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N3BelTaj 32 HETO cpeAcTBaTa
Ha Tpurnas OON® Ha peH 31.03.2021

= «©
g 238 :
p s B E NO3ULMJA g NMpeTxoaeH nepuon; TekoBeH nepuon
2 > 5 = 5 (80 000 geH.) (Bo 000 geH.)
45T E 1a
1 2 3 4 5 6
1 10 Mapun4yHn cpeacTBa 3 0 8
2 11 NobapyBara of npogaxbda Ha xapTmm o, BpeaHOCT 0 0
3 12 NobapyBar-a N0 OCHOB Ha BIIOXYBaHa 0 0
4 13 MNobapysawa og ®oHgoT Ha NMMOM 4 0 0
5 14 MNoGapyBara og_Apyrv NeH3nckn oHgoBm 0 0
6 15 [NobapyBara 3a JageHn aBaHCK 0 0
7 16 MNobapyBara o, NEH3UCKUTE APYLUTBA UM YyBapOT HA UMOT 0 0
8 17 NobGapyBana of gp)xasaTa 1 Apyrn UHCTUTY LUK 0 0
9 18 MobGapyBara 3a xapm of, BPEAHOCT KyNeHU AUPEKTHO Of 0 0
n3gaBavyor
MnaTeHn Tpowoumn 3a naHUTE Nepuoam U HegocTacaHa
10 19 0 3
HannaTa Ha npuxogu (ABP)
BrnoxyBara BO xapTuu oA BPeAHOCT U AeNO03UTH
11 (12+13+14) 5 0 112
12 3 D rHAHCMCKN CpeacTBa KOM ce YyBaaT 3a TpryBake 0 0
13 4 D rHaAHCUCKN CpeacTBa KOM Ce pacnonioXnmem 3a npogaxba 0 112
14 5 P urHaAHCMCKN CpeAcTBa KoM ce YyBaaT 40 JOoCTacyBake 0 0
15 BKYMNHO CPEACTBA (36up oa 1 po 11) 0 124
16 20 OBBPCKN 32 HEKOHBEPTUPAHWU NMPULOHECHU 0 0
17 21 OBBpCKM MO OCHOB Ha BroOXyBaHke BO XapTun of, BPEAHOCT, 0 0
AEeno3nTv 1 nracmaxHu
O6BpCKM 3a ucnnata Ha NeH3NU/NEH3NCKN HagoMecToum
18 22 cnpema YneHoBUTE Ha MEeH3NCKUOT GoHL, - AO0CTacaHn U 0 0
HencnareHn
19 23 OB6BpcCKM 3a NPeHOC Ha cpefcTBa Ha ApPYrv NEH3UCKN 0 0
¢POHO0BM M0 OCHOB Ha NMPOMEHA Ha YIIEHCTBO
20 24 KpaTkopo4Hn 06BPCKM 3a 3aeMU U KpeauTn 0 0
21 25 [onropo4Hu o6BpCKM 3a 3aeMun 1 KpeanTm 0 0
22 26 OBBPCKM KOH MEH3NCKOTO APYLUTBO 6 0 0
23 27 OBBpCKM 3a BPOKEPCKM 1 NOCPEAHUYKM NPOBU3NN 0 0
24 28 OcTaHaT 06BPCKM Ha NEH3UCKMOT dhoHA 0 0
25 29 IacvBHM BpEMEHCKWN pasrpaHudyBara 0 0
26 BKYMNMHW OEBPCKU (36mp oa 16 oo 25) 0 0
27 HETO CPEOCTBA HA NEH3UCKUOT ®OHAO (15 - 26) 0 123
28 Bpoj Ha nsgageHn cMeTKOBOACTBEHN eAHULN 0,000000 1.233,170359
29 BPEOHOCT HA CMETKOBOACTBEHATA EOUHULIA 0,000000 100,106385
(27128)
[Mapu4HM NpUnNMBM NO OCHOB Ha yNnaTeHN NPUAOHECU O
30 90 0
4YneHoBU Ha oHOOoT 123
3 91 MapvyHM NpUNMBK NO OCHOB Ha NPEHOC Ha cpeacTBa of 0
Aapyru doHOoBM of NPOMeEHa Ha YNIEHCTBO 0
32 92 [Mapu4HM 0ANMBM NO OCHOB Ha UCMATeHN MNEH3UN OAHOCHO 0
NEH3MCKN HaOMECTOK 0
Mapu4HM oAnMBM NO OCHOB Ha NPEHOCK Ha cpeacTBa BO
33 93 0
ApYyrv doHO0BM 0 MPOMeHa Ha YIIeHCTBO 0
34 94 Jo6uska/3aryba oa TekoBHaTa gmHaHCKCKa rogmHa 0 0
35 95 AkymynupaHa nobueka/3aryba o npeTxogHUTe roguHn 0 0
PeBanopusauvja Ha xapTumnte of, Bpe4HOCT pacnorioxXnMBu
36 96 0 0
3a npogaxba 7
37 BKYMHO OBBPCKU BO OAHOC HA U3BOPUTE HA 0 123
CPELOCTBA (36up og 30 go 36)
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Obpasew, 2.

|/|3B€LUTaj 34 pa60TeH>eTo
Ha Tpurnas OONO® 3a nepuopot 01.01.2021 — 31.03.2021

6. s
Lg' ‘:“: E o n ULUUJA S lMpeTxopneH nepuon i TekoBeH nepuopn
s | BEE o3nunJ 3 (20000 gen.) (80 000 AeH.)
5 £it ;
Qo - o ©o 1]
1 2 3 4 5 6
NPUXOAOn oA BIIOXYBAHA
Mpuxogu og kamam u AMopT3auuja Ha
1 70 npemuvjaTa/ANCKOHTOT Ha XapTUMTe of, BPE4HOCT KOU 8 0 0
JocTacyBaart Ha qwiKceH aatym
2 71 Mpuxoau oa avemuaeHam 9 0 0
3 73 PeanuavpaHu kanutanH1 gobueku 10 0 0
4 74 - Mo3NTMBHM KypCHW pas3fiMku of MOHETapHW cTaBku 6e3 0
(741+742) { oMHAHCUCKNTE UHCTPYMEHTU 0
5 75 Opyrn HecnoMmeHa™ npuxoau 11 0 0
BKYNHO NPMXOAu oA BNOXYBAHA
6 0 0
(36up oa 1 po 5)
PACXOOU
7 60 Tpowoum oa paboTetse CO NEH3UCKOTO APYLUTBO U 12 0 0
4YyBapoT Ha UMOT
8 61 Pacxoaun no ocHoB Ha kamaTu 0 0
9 63 PeanuavpaHu kanvtanHm 3aryom 13 0 0
10 64 - HeramBHu KypCHW pasnnkn og MOHeTapHW cTaBku 6e3 0 0
(641+642) { (MHAHCUCKNTE MHCTPYMEHTU
11 65 Pacxoau 3a Bpokepcky NpoBM3nK U ocTaHaT 14 0 0
nocpegHNYKM TpoLL oL
12 66 3aryba nopagu owTeTyBake 0 0
13 69 Opyru pacxoaun 0 0
14 BKYNHO PACXOOWN (36up op 7 no 13) 0 0
15 HETO OOBUBKA/3AIYBA O[] BIOXXYBAHKA BO 0 0
XAPTUU OO BPEOHOCT (6-14)
16 7262 HepeanuanpaHa kanuTanHa gobuska/saryba og 15 0 0
BIOXYBaH-a BO XapTyu of BpegHoCT
(741+742)
17 i HeTo KypCHM pa3nuku of BrioXyBare BO qMHaHCUCKN 0 0
(641+642) WNHCTPYMEHTN
18 BKYMNHO HEPEAITU3UPAHUN OOBUBKW/3ATYBU 0 0
O[] BNOXXYBAHA BO XAPTUU OO BPEOHOCT (16+17)
HETO 3rONnEMYBAHWE/HAMAITYBAHE HA HETO
19 CPEOCTBATA Of1 PABOTEHE HA NMEH3UCKUOT 0 0
®OHA (15+18)
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N3BewWwTaj 3a NpOMeHUTe Ha HETO cpeacTeaTa
Ha Tpurnas OONO® 3a nepuopot 01.01.2021 — 31.03.2021

1]
I @© ©
s T < MNpeTxopeH nepuon | TekoBeH nepuon
s 2% nosuuunsa (80 000 AeH.) (80 000 AeH.)
S 2 23
1 2 3 4 5
HETO 3rofiEMYBAHBE/HAMAJTYBAHE HA HETO
CPEOCTBATA O PABOTEHWE HA NEH3UCKMOT ®OHA
1 06Paseu2 L oh OB BKA/BATYBA Off BIOXYBAHA 0 0
nosuumja 15
5 O6pasey 2 {BkynHo HepeanusupaHa gobuska/3aryba og BrioxyBawa BO 0 0
no3uumja 18 ixapmmm og BpegHoCT
3 % PeBanopusauuja Ha xapTumnte of BPe4HOCT pacnorioxXnMen 3a 0
npogaxba 0
4 3roNnEMyYBAHBE/HAMAITYBABE HA HETO CPEACTBATA 0 0
HA NMEH3UCKUOT ®OHA (1+2+3)
5 90 [MapyyHM NpUnBM NO OCHOB Ha yNaTeHn NpUaoHeCK 0 123
6 o1 MapuyHM NpunMBK Ha cpeacTBa o4 APYrU NEH3NCKU OHO0BM 0
O/l NPOMEHAa Ha YJIEHCTBO 0
7 92 MapuyHM o4MBKM MO OCHOB 3a UCTSIATEHN NEH3UW/NMEH3UCKN 0
HaJOMEeCTOK 0
8 93 MapuyHM ogmvBK Ha cpedcTBa BO ApYry NEH3UCKN iOH40BM 0
O/l NPOMEHa Ha YJIEHCTBO 0
BKYNMHO HAMAINYBAHE/3roNIEMYBAHWE HA HETO
9 CPEOCTBATA Off TPAHCAKL WK CO 0 123
CMETKOBOACTBEHUTE EAUHULIN HA MEH3UCKUOT
POH[ (5+6+7+8)
10 BKYNMHO HAMAINYBAHE/3rOJIEMYBAHE HA HETO 0 123
CPEOCTBATA (4+9)
HETO CPEAOCTBA
11 Ha noyeTokoT Ha nepvogoT 0 0
12 Ha kpajoT Ha nepwogot (10+11) 0 0
BPOJ HA CMETKOBOOCTBEHU EAUHULIN
13 M3papeHn cMeTKoBOACTBEHN €QUHULIM BP3 OCHOBA Ha 0,000000 1.233.170359
ynrateHn npugoHecu
M3pageHn cmMeTKoBOACTBEHU eQMHMLIM BP3 OCHOBA Ha NpeHoC
14 Ha cpefcTBa of ApYyrv NeH3uckyn qoH4oBM of NPOMeHa Ha 0,000000 0,000000
YIIEHCTBO
15 MoBneyeHn cMeTKOBOACTBEHW €ANHWLY BP3 OCHOBA Ha 0,000000 0,000000
ucnarta Ha NeH3un / NEH3NCKN Ha40MECTOLM
[MoBneyeHn cMeTKOBOACTBEHW €ANHWLM BP3 OCHOBA NpeHoC
16 Ha cpefcTBa BO Opyry NEH3UCKM OHO0BM Of NPOMeHa Ha 0,000000
YNeHCTBO 0,000000
17 BPOJ HA CMETKOBOACTBEHW EAUHULIUA (13+14+15+16) 0,000000 1.233,170359
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Obpaszeu 4.

®PUHAHCUCKM NOKa3aTenu cnopeag cmetrkosoacrseHnTe eanHUUU
Ha Tpurnas OONO® 3a nepuopot 01.01.2021 — 31.03.2021

O3Haka Ha

nosuuumja

NO3NLUJA

MpeTxoneH nepuopn
(8o 000 peH.)

TekoBeH nepuog
(8o 000 aeH.)

2

4

Bpe,D,HOCTa Ha HETO cpefcTBaTta Ha NEH3UCKNOT dX)H,D, no
CMeTKOBOACTBEHA eAnHNLA Ha NO4YEeTOKOT Ha nepuoaoTt

Heto cpegctBa Ha NeH3NCKNOoT (bOH/J, Ha NOYETOKOT Ha nepnoaoTt

0

0

Bpoj Ha cMeTkOBOACTBEHN €QMHMLM HA NOYETOKOT Ha NEPUOAOT

0,000000

0,000000

BpeaHoCT Ha cMeTKOBOACTBEHATa eAuHMLA Ha NOYeTOKOT Ha
nepuogor (1/2)

0,000000

0,000000

BpeaHocTa Ha HETO cpeacTBaTa Ha MeH3UCKUOT doHA Mo
CMEeTKOBOACTBEHA eAMHMLA Ha KPajoT Ha NepuoaoT

HeTo cpeacTtBa Ha NEH3UCKMOT poHA Ha KPajoT Ha nepuogoT

0

123

Bpoj Ha cMeTkOBOACTBEHN €QMHMUM Ha KPajoT Ha NnepuogoT

0,000000

1.233,170359

BpeaHocT Ha cMeTKOBOACTBeHaTa eAMHULIA Ha KPajoT Ha
nepuogor (4/5)

0,000000

100,106385

OOMOJIHUTEJTHU NOKA3ATEJIU U NOOATOLN

OpHoc nomery pacxoauTe ! 1 npoceyHuTe HETO CpeAcTBa Ha
MEH3NCKNOT dhoHz,

0,000000

0,000725

OpHoc nomery HeTo gobuBkaTa/3arybata of BroXyBahaTta Ha
NEH3UCKMOT POHA M NPOCEYHUTE HETO CPEACTBA HA NEH3UCKMOT

dong ®

0,000000

0,000000

CTanka Ha NpUHOC Ha NEeH3UCKMOT doHA, ¢

H/a

H/a

! MNokasaTenoT ce f06nBa kora 36MpoT of noauuunTe 7 1 11 op O6paseLoT 6p. 2
Ke ce Nofeny co NPOCEYHUTEe HETO CPeACTBa Ha NEH3UCKUOT (HOHA.

2 MpoceynnTe HeTO CPeACTBa HA NEH3NCKMOT oM/ ce AobuBaaT Kora 36MpoT
Ha BpPedHOCTUTE Ha HEeTO CpeAcTBaTa Ha NEH3UCKMOT (hOHA Of MOCNeaHWOT
NpecMeTKOBEH [eH 0f MeceumTe BO NepuoaoT Koj e MpeaMeT Ha aHanusa ke ce
nopenu co 6pojoT Ha MeceuuTe

% MokasaTenot ce fobuea kora nosvumjata 15 on obpaseuoT 6p.2 ke ce nogenu
CO MPOCEYHUTE HETO CPeACTBa Ha NEH3UCKNOT (POHA,.

4 Ce npecmetyBa cornacHo dopmynaTta of MpaBUNHUKOT 3a MpoLeHKa Ha
cpedcTBaTa Ha 3ag0SDKUT eSHUT e 1 JOBPOB ONHWUT € NEH3NCKN hoHA0B U

123
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Obpasey, 5.

N3BewTaj 3a 6pojoT Ha CMETKOBOACTBEHU eANHNUM
Ha Tpurnas OAONO® 3a nepuopor 01.01.2021 — 31.03.2021

= Bpoj Ha N3BOpU Ha

&’ <) nOoO3NMUNJA CMeTKOBOACTBEHMU cpencreaTta Ha

8 Lg' e anHuLM ¢ oHgoT
1 2 3 4
1 Ha noyetokoT Ha nepuogoT 0,000000 0
5 M3papgeHn CMeTKOBOACTBEHM e4MHMLM BP3 OCHOBA Ha ynraTeHn 1.233,170359 123

NPUAOHECK BO TEKOT HA NepunoaoT
M3pnageHn cMeTKOBOACTBEHM eQMHMLM BP3 OCHOBA Ha MPeHOC Ha
3 cpeacTBa o4 ApYyru NeH3ncKku oHA0BM 0 NPOMeHa Ha 0,000000 0
YIIEHCTBO BO TEKOT HA NepnoaoT

MoBneveHn cMeTKOBOACTBEHN eAUHMUM BP3 OCHOBA Ha ucnsaTta

4 0,000000 0
Ha NeH3Mn/NEeH3NCKN HaOMeCTOLM
MoBnevyeHn CMeTKOBOACTBEHN €ANHMLM BP3 OCHOBA NPEHOC Ha

5 cpeacTBa BO Apyrv NeH3uckn hoHO0BM of NpoMeHa Ha 0,000000 0
YIEHCTBO

6 BkyneH 6poj Ha CMETKOBOACTBEHN €4MHMLM Ha KPajoT Ha 1.233,170359 123,000000
nepuogoT
BpeaHocT Ha cMeTKOBOACTBEHaTa egMHMLUA
Ha noyeTtokoT Ha nepunogoT 100,000000
Ha kpajoT Ha nepuogot 100,106385

Mpetcepaten Ha YnpaBseH onbop
Tuxomup lMetpeckun

Tl hom | r Digitally signed by

Tihomir Petreski

N T Yy T Datet2021.04.29
Petreski 7oi106+0700

YneH Ha YnpaseH onbop
MapujaH Hukonoscku

Digitally signed by
MARUAN MARIJAN NIKOLOVSKI



triglav

@OuHaHcnckmn usselTaun Ha Tpurnas OTBopeH fobposoneH neHsucku poHA - Ckonje
3a nepnopot 01.01.2021 —-31.03.2021

BENELLKN KOH OUHAHCUCKUTE U3BELLUTAU

1. OnwTun nHpopmaumm
Tpurnae oTBOopeH fobpoBoneH neHsnckm ¢oHa — Ckomnje e OCHOBAH COrNacHoO peLueHneTo co bpoj 14-
244/17 op 28.03.2019 rogmHa Ha AreHuujaTa 3a CynepBuM3nja Ha KanuTanHo PUHAHCMPAHO NeH3UCKO
ocurypyBakbe, Co Koe e flafieHo ofobpeHme 3a ynpaByBate co fOOpoBOneH neH3nckn poHp Ha Tpurnas
nensucko apywTso ALl Ckonje. OCHOBHM noAaToLmn Ha GOHAOT ce:

Hasus Ha Tpurnas ApyLlITBO 3a ynpaByBakbe CO 3aJ0/KUTENTHN U AO6POBONHU NEH3UCKM
OpywTtsoTo: ¢poHposmu ALl Ckonje - ckpaTeH Ha3muB: Tpurnas neHsncko apywtso ALl Ckonje.

Cegnwre Ha CepuwTeTo Ha [pylTBOTO € Ha afgpeca: byn. 8-mu Centemspu 6p. 18 Kkar 2,
OpywrtsoTto: 1000 Ckonje, Penybnuka MakepoHuja

Hasus Ha ®oHpoT: Tpurnas oTBopeH fobposoneH neHsucku poHg - Ckonje

CepnwTte Ha CepuwTteTto Ha PoHAOT e Ha agpeca: byn. 8-mu Centempm b6p. 18 kaT 2, 1000
@®onpot: Ckonje, Penybnunka MakenoHuja

lMpaBHa pamka Ha
Qonpot: OTBOpEH A0b6pOoBONEH NEH3NCKN POHA,

Hatym Ha Tpurnas otBopeH pobposoneH neHsucku ¢poHp - Ckomje e OCHOBAH Ha

ocHoBarbe Ha 28.03.2019 ropguHa co po3Bona M opobpeHwe 3a ynpaByBake (€O

MeH3ncKMoT GOHA: 3afoNXKWUTeNeH NeH3nckn GoHp oA cTpaHa Ha AreHuujaTta 3a cynepsusmnja Ha
KanuTtasHoTo GUHAHCUMPAHO MEH3UCKO OCUTYpYBaHbE.

KoHTtakT TenedoH: +389 25102 190

Mime n npesmme Ha uneHoBM Ha YnpaseH oabop Ha [pyLUTBOTO KOe ynpaByBa CO 3aA0/KUTENHUOT
NeH3NCKN PoHA:

- I-puH Tuxomup MNetpecku, MNpeTtcepaten Ha YnpaseH opbop
- I-amH Mapwjan Hukonoscku, YneH Ha YnpaBseH ogbop

Mime n npesnme Ha uneHoBM Ha HapsopeH oabop Ha [pyluTBOTO KOe ynpaByBa CO 3a[0/KUTENHUOT
neHsnckn ¢poHAa:

- T-pauH Anjowa Ypuwuy, MNpetcepaten Ha HapsopeH onbop

- T-puH bnax Kmertew, uneH Ha Haa3opHuot oabop

- T-puH Oapko MonoBcku, YneH Ha Hap3opHuoT ogb6op v

- I-pmH Mupocnas Byjuk, HesaBuceH uneH Ha HapsopHuot ogbop
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Nime, npesnme v agpecn Ha akMoHepuTe Ha [lpyLUTBOTO KOe ynpaByBa CO 3a40/KUTETHUOT NEH3NCKK
¢$OHA, M HABHOTO YYECTBO BO OCHOBHATA IMaBHUHA Ha [1pyLUTBOTO KOe yrnpaByBa CO 3aJ0/KUTETHNOT
NeH3nckn GoHna:

3aBapoBanHuua Tpurnas, A.4a. JbybmaHa
CepuwTe: Muknowmnyesa uecra 19, 1000 JbybsbaHa, Penybnuka CnoseHuja
YyecTBO BO OCHOBHaTa rnasHuHa: 100%

OcHoBHarta rnaBHuHa Ha Tpurnas neHsucko apywtso Al Ckonje nsHecysa 3,0 munuonu Espa.

Hasus v ceguiite Ha YyBap Ha UMOT
Ha3us n cegnwite Ha YyyBap Ha nmort: KomepuwnjanHa banka Al Ckonje

CepuwwiTteto Ha YyBapoT Ha UMOT e Ha agpeca: Yn. Opue Hukonos 6p.3, MMAX 563, 1000 Ckonje,
Penybnuka MakepoHuja

2. CMeTKoBOACTBEHU NONUTUKH

2.1 OcHOBM 3a cocTaByBake Ha PUHAHCUCKUTE U3BELUTAN

®uHaHcuckmTe n3BewTam Ha PoOHOOT ce MOATOTBEHN BO COMMACHOCT CO 3aKOHOT 3a 3af0/KMUTENHO
KanutasHo pUHAHCMpPaHO MEH3UCKO ocurypyBatbe, [paBUIHMKOT 38 CMETKOBHMOT MnaH, ¢gopmara u
cogp>XXMHata Ha OCHOBHWUTE GUHAHCUCKWU U3BELUTAW W OOMOSIHUTE/THUTE M3BelTan Ha MeH3UCcKuTe
$oHA0BM 1 [paBUNHMKOT 3a NpOLIeHKa Ha CpeaCcTBaTa Ha 3aJ40/KUTENHUTE U [OOPOBONHUTE MEH3UCKK
$oHAoBM, NMponuwiaHn of AreHumjaTa 3a cynepBu3Mja Ha KanuTanHo (PUHAHCUPAHO MEH3UCKO
ocurypyBate (BO HaTaMOLHKUOT TekcT: AreHuujata unm MATAC), objaseHn Bo CnyxbeH BECHMK Ha
Penybnuka MakefgoHuja.

2.2 MNapwn4Hu cpeacrsa

MapvyHWTE CpeacTBa U NapuyHUTE eKBUBANEHTU T ondaKaaT NapuyHUTe CpeAcTBa Ha HaMeHCKUTe
AEHAapCKNU 1 [EeBU3HU CMeTKM, oTBopeHu Bo KomepumjanHa 6aHka Al Ckomje - 6aHKa 4yBap u
npeogHuTe cmeTkn. POHAOT MMa ABE HAMEHCKM AeHapCKn CMEeTKKU, CMeTKa 3a NpUuAoHecH 1 cmeTka 3a
NUHBECTULMN.

2.3 OunHaHCHUCKM cpeacTBa

OVHAHCUCKNTE MHCTPYMEHTU BO KOM Ce WHBecTMpaHu cpeactBaTa Ha (DoHOoT moxat pga ce
Knacmpuumupaat M eBUAEeHTUpaaT Kako PpUHAHCUCKM cpeAacTBa No objeKTMBHA BpeQHOCT npeky
BunaHcoT Ha ycnex (nobuskaTa u 3arybaTta) kou ce YyBaart 3a TpryBatbe, GUHAHCUCKM CPeACTBA KoM ce
4yBaaT [0 focnesare U PUHAHCMCKM CpecTBa pacnonioxXaAnsm 3a npogaxoa.
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2.3.1 Knacudpukauuja

BnoxyBartba BO MHAHCMCKM CpefcTBa KOW ce YyBaaT 3a TpryBatbe- BO OBaa kateropuja ce
KnacuduumMpaat oHMe JOMKHUYKN U CONCTBEHNYKM XapTUK Of, BpeOHOCT CTEKHATW CO Lien oCcTBapyBarbe
Ha fobuBka npeky TpryBake of KpaTKopoyHa $nyKTyaumja Ha LieHa.

BroxyBarba BO GUHAHCMCKM UHCTPYMEHTM KOM Ce 4yBaaT [0 AOCMeBake- BO OBaa kateropuja ce
KnacupuuupaHu HefepuBaTHU GUHAHCUCKM UHCTPYMEHTU CO GUKCHU UK OnpefenvBu nnakarwa u
$UKCHO [OCMEBatbe 3a KOWLLTO NEH3UCKMOT GOHA MMa Hamepa [a v YyBa Ao Aocnesate. Bo cnyyaj
OpywTBOTO Npofafe BNOXYyBakbaTa KOW ce YyBaaT [0 [OCTacyBatbe, OCBEH BO HE3HAUUTENHU U3HOCU
WAK KaKo Moceamua Ha He MOBTOPYBAYKMW, U30MMPAH HAcTaH HAABOP Of HEroBa KOHTPONa, Koj He
Moxe fda bupe pasymHO nNpenBUAEH, cuTe APYrM HeroBu ApYyrn PpUHAHCUCKM CpefcTBa Kou ce
KnacuduumMpaHu Bo KaTeropujata GUHAHCUCKM MHCTPYMEHTM KoM ce YyBaaT [0 JocneBarbe Tpeba
MOBTOPHO Aa Ce U3MepaT no 0bjekTUBHA, pep BpeaHoCT. Of AAaTyMOT Ha HaCcTaHYBakbe Ha BaKOB HACTaH,
BO HapefHUTe ABe PUHAHCUCKU TOAMHU HUTY eflHa XapTuja of, BPeLHOCT He CMee fAa Ce MpPOLEeHN U
knacuduumpa Bo KaTeropujata fo AocneBatbe.

BO CJly4aj Aa ce NpofafaT fen Of, CPeAcTBaTa Kou ce ApXaT A0 [OCTacyBakbe MOpPaju NpomeHa Ha
LenuTe UM cnocobHocTa Aa ce ApxaT [0 [OCTacyBatbe, CUTe CPeAcTBa KOU ce KNacupuumpaHu BO
KaTeropujata Ha GUHAHCMCKM MHCTPYMEHTU KOM Ce YyBaaT Ao JocTacyBatbe Tpeba MOBTOpHO Aa ce
“3mepar no objekTnsHa (pep) BpeaHocT. Of [ATYMOT HA HACTaHYBak€ HA BaKOB KOHKpeTeH clyyaj na
BO HapeaHwWTe ABe GUHAHCUCKM FTOAVHU HUTY eiHA XapTHja of BPe[HOCT Ha NeH3McKUoT GoHA He Tpeba
Aa Ce MpoLeHu 1 knacuduumpa Bo KaTeropuja Ao focTacyBatbe.

BnoxyBatba BO GUHAHCUCKN MHCTPYMEHTU pacronoxnueBu 3a npopaxba- Bo oBaa KkaTeropuja ce
KnacuuumnpaHm GUHAHCUCKU MHCTPYMEHTM HAMEHETM 3a YyBakbe Ha HeofpefleH BpeMeHCKM nepuop,
KoM MoXaT [ia ce npopanaT fOKOJMKY ce jaBu notpeba 3a NMKBUAHWU CpeaCcTBa, UM BO CUTyaLMja Ha
MOBOMHU Na3apHu ABUXEHa CO LUTO bu ce ocTBapuna gobuska.

2.3.2 [oyeTHO meperbe Ha BJIOXYBakbaTa

DUHaHCUCKNTE NHCTPYMEHTU BO KOU Ce UHBeCTUpaaT cpeacTsata Ha MoHOoT, NoYeTHO ce Npu3HaBaaT
BO M3BeLUTajoT 3a HETO CpefCTBaTa Ha NEH3MCKMOT GOH/ Ha AaTYMOT Ha TPryBaHeTo, cnopef TPOLLOKOT
Ha HabaBka BKNy4yBajKu rm cuTe TpaHCaKLMCKMU TPOLLIOLLM KOV AUPEKTHO Ce MOBP3aHU CO CTEKHYBaHETO
Ha CpefCTBOTO, OCBEH Kaj GUHAHCUCKUTE MHCTPYMEHTU KOU Ce eBMAEHTMpaaT BO NMopTPonmoTo 3a
Tprysarbe. Cpeacrsarta no objeKTMBHa BpeAHOCT NpeKy AobOMBKM 1 3arybu NoYeTHO ce NMpU3HaBaaT cnopes,
HMWBHATa O6jeKTMBHa BpeaHOCT, Npn WTO TPpOoWOUNTe Ha TPAHCAaKUMNUTE Ce MNMPU3HaBaaT Kako pacxoaun BO
nepmnoaor.

I'Ip|/| NOYETHOTO NpU3HaBake, CpeacTBaTa KOn ce AEHOMUHUPAHN BO CTPAHCKA BaJlyTa ce EBUAEHTUPAAT
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BO fieHapcKa NpoTMBBPELHOCT, criopen cpefHUoT aesunseH Kypc Ha HBPCM 3a coopseTHaTta BanyTta Ha
AaTyMOT Ha TpryBatbe.

2.3.3 lNocnenoBartenHo Meperbe Ha BNOXYyBakbaTta

MocnenoBaTeNnHOTO mepere Ha PUHAHCUCKUTE UHCTPYMEHTU KNacudULMpPpaHN KakKo BNOXYBaka KOM
ce 4yyBaaT 3a TpryBarbe ce BpLM cnopep objekTMBHATa BpefHOCT, Ha JATYMOT Ha NpoLeHKa Ha
cpefctBata Ha neHsuckuoT ¢oHpa. [locnenoBaTenHOTO meperbe Ha PUHAHCUCKUTE MHCTPYMEHTU
pacnonoxnmeu 3a npoaax6ba e kKoOMbMHaumMja of BpefHyBatbe CO amopTU3MpaHa HabaBHa BpeJHOCT,
CO NMpUMEHa Ha MEeToAOT Ha ePeKTUBHA KamaTHa CTanka, [OKOJIKY CO OBME CpefCcTBa aKTUBHO He ce
TpryBa Ha Na3apoT 3a XapTuK of, BPeAHOCT, U BpeaHyBakbe no ¢pep BpeaHocT. [lobnskute unu 3arybute
ofi NMpomeHaTa Ha objekTMBHaTa BpeAHOCT Ha (PUHAHCMCKUTE WHCTPYMEHTU PaACMONOXIMBK 33
npopaxba ce mpu3HaBaaT Kako HepeanusMpaHu BO no3uuujata - PeBanopusauunoHun pesepsu BO
M3BeLuTajoT 3a HETO cpeAcTBaTa Ha NEH3UCKMOT POHA, ce O MOMEHTOT Ha NPECTaHOK Ha NPU3HaBakbETO
WJIX BO CJ1yY4aj HAa HUBHO OLUTETYBakbE, MPU LITO aKyMy/IMpaHUTe A0O6UBKM UM 3arybu, NnpeTxoaHo NpusHaeHu
BO M3BewTajoT 3a HeTo cpeacTBa Ha POHAOT, ce NPU3HABAaT BO TeKOBHUTE A06WMBKM unm 3arybu. Kaj
COMNCTBEHUYKMTE XapTWUM Of, BpeAHOCT NOCNef0BaTeNIHOTO BpeAHYyBakbe ce BpLuW cnopep objekTuBHaTa
BpeAHOCT Ha ,eHOT Ha NPOoLeHKa Ha CpeacTBaTa Ha MeH3NCKMOT PpoHA,. KamaTaTa npecmeTaHa KOPUCTEjKM
ja metopaTa Ha edeKTMBHA KamaTHa CTamnKa, Kako M MO3UTUBHUTE M HEeraTMBHUTE KYPCHWU Pa3/IMKU Ha
MOHEeTapHUTe cpeacTBa KnacuduUMpaHM Kako pacrnonoXAMBK 3a Npoaaxkba ce npu3HasaaT Bo M3BewTajoT
33 paboTeretTo Ha PoHAOT. AMBUAEHANTE HA XapTUWUTE Of, BPEeLHOCT PachofioXKAMBKM 3a npoaaxkba ce
npusHaBaaT Bo M3BewTajoT 3a paboTereTo Ha PoHAOT BO NepuMoaoT Kora Ke ce obesbean npaBoTo 3a
npumarbe Ha ucnnatata. [0 Mo4YeTHOTO MpusHaBarbe, PUHAHCUCKUTE CpeAcTBa KOW cCe 4yBaaT [o
[ocneBakbe ce Mepart cropef HUBHaTa aMopTU3mpaHa HabaBHa BpefHOCT, CO MPMMeHa Ha MeToA0T Ha
epekTMBHA KamaTHa crtanka. lMpu OUCKOHTUparbe Ha MAHWTE NAapUYHWU TEKOBW, U3HOCOT KOj ce
AMNCKOHTMPa U BpojoT Ha [EeHOBM 3a KOM Ce BpLUM OJUCKOHTUPAare Ce 3emaaT of MpoCnekToT Ha
XapTujata. HepocneaHute npuxoau op kamata M amopTu3auujaTa Ha AWUCKOHTOT/MpemujaTa ce
Nnpu3HaBaaT Kako NpMxoam of, Kamara 3a NepuofoT.

Kaj opoueHuTe feno3mntu nocnenoBaTesIHOTO BpeAHyBatbe BKy4YyBa AHEBHa eBUAEHLM]ja Ha KamaTaTa
Mo [oroBopeHa KamaTHa cTanka.

2.3.4 O6jekTVBHa BpeaHOCT

Ob6jekTBHa BpeAHOCT € M3HOCOT 3a KOj CpeAcTBOTO Moxe Aa buae pasmeHeTto, unu obspckata
noamupeHa nomery 3amno3HaeHW W CNpPemMHU CTpaHW TNpeKy HernocpefHa TpaHcakuuja.
Ob6jekTMBHATa BPeQHOCT Ha XapTuuTe Of BpefHOCT co Kou ce TpryBa Bo Penybnuka CesepHa
MakepnoHuja ce nobusa npeky yTBpayBatbe Ha HUBHaTa NasapHa BpeaHocT. CaMmo nasapHuUTe LieHN Kow
ce pe3ynTat of, TpryBarbe Ha MakenoHckaTa bep3a Ha XxapTum of, BpeJHOCT Ce KOpUCTaT 3a yTBpAyBatbe
Ha 0bjeKkTUBHAaTa BpeAHOCT Ha XapTumTe of, BpeJHOCT €O Kou ce Tprysa 8o PCM.
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ObjekTMBHaTa BpeAHOCT Ha XapTumMTe of, BPEAHOCT CO KOW ce TpryBa BO 3eMjuTe uneHkn Ha EBponckaTta
YHuja n OEUM, Tpeba pa 6upe enHakBa Ha HMBHaTa MasapHa BpepHocT. [pu yTBpAyBakbe Ha
objekTMBHaTa BpPeAHOCT Ha (UHAHCUCKUTE CpeacTBa CO KOM ce TpryBa BO 3eMjUTE YNEHKM Ha
Esponckata YHuja n OELL[ ce kopucTaT eAUHCTBEHO Na3apHUTE LLeHU KOW ce pe3ynTaT Ha perynnpaHu
cekyHpapHu nasapu. [lokoniKy Ha AeHOT Ha NpOoLiEHKa HeMa TpryBakbe Co ajieHa XapTuja o BpeAHOCT,
Hej3MHaTa na3sapHa BpedHOCT ce YTBpAyBa Bp3 OCHOBAa Ha LieHaTa Ha MoOCnegHo TpryBambe, of
nocnegHNoT AeH BO KOj UMano Tprysarbe. [lazapHarta BpegHOCT He MoXe Aa buae yTBpAeHa Bp3 0CHOBa
Ha LleHaTa Ha NocsieHO TpryBate [LOKOJKY CO MHCTPYMEHTOT He ce Tprysaso Bo nepuop nogonr of 30
[eHa npef AaTyMoT Ha MpoLeHKa.

Kynysatbe v npopaBatbe Ha KPaTKOPOUYHW XapTWM Of, BPEQHOCT U HA ApPXaBHW 06BP3HMLM, OCBEH
06Bp3HMLM M3[adeHN 3a UCnnaTyBatbe Ha [enoHUpaHWTe [eBW3HM BIOTOBM Ha rparaHute U
06Bp3HMLMTE 3a feHalnoHann3aumja, MoxXe a ce BPLUM W Ha Masapu npeky LuanTep opraHM3nMpaHu
of, cTpaHa Ha HapopHata 6aHka Ha Penybnuka C.MakepoHuja Bo copabotka co MMHMUCTEpPCTBOTO 33
¢uHaHcun. ObjekTUBHATA BPEAHOCT HA OBUE XapTWM Of, BPEAHOCT CE MePU CO aMOPTU3MPAHMNOT U3HOC
CO KOpUCTEHEe HAa MeTOAOT Ha aMOpTM3aLMja co epeKTUBHA KaMaTHa cTanka. AKO CO MHCTPYMEHT He ce
TpryBaso Bo nepuof nogonr of 30 aeHa ce NpUMeHyBaaT TEXHUKUTE HA BpeAHYBakbe Kora He MocToun
aKTUBeH nasap.

TexXHUKN Ha BpefHyBatbe KOTra He MOCTOM aKTMBEH MNasap - Kora He MoCTOM aKTMBEH nasap 3a
PMHAHCUCKMOT MHCTPYMEHT, 0bjeKTUBHATa BpeAHOCT ce YyTBpAYyBa Cropeq, ciefHaTa MeTOAosoruja:

e Kaj aKumuTe ce yTBpAyBa cnopep NoManuoT U3HOC of, HabaBHaTa BpeQHOCT WU U3HOCOT KOj
MeH3MCKMOT GOHT, MOXE pa3yMHO Aa o4eKyBa Aa ro gobve npu npometHa npopaxoba;

e Kaj AONTOpPOYHWTE OO/MKHUYKM XapTMM Of BpedHOCT yrnotpeba Ha MeTofoT Ha JiMHeapHa
amopTuM3aumja co Toa LUTO, MoYeTHaTa BpeAHOCT NpeTcTaByBa NOC/ieAHO yTBpAeHa 0bjekTnBHa
BpPeAHOCT Ha Taa XapTuja;

e Kaj OTBOpeHWTe MHBECTULMOHM (OHOOBM Ce MNpOoLEeHyBa crnopen BpefHOCTa Ha yAaenot
yTBpAE€Ha Ha AATyMOT Ha MpoueHka, a objaBeHa of cTpaHa Ha Komwucmjata 3a xapTum of
BpeAHocT unn MakepgoHckata 6ep3a Ha xapTum of, BpegHocT. Mo ncknyyok, Apyutsoto moxe
A3 ja KopucTy nocnefHo objaBeHaTa BpefHOCT MO yAen BO UHBECTULIMOHEH GOHS;

e Kaj 3aTBOpeHWTe WHBECTMLMOHM (POHAOBU Ce MpoLeHyBaaT crioped BpPefHOCTa Ha HEeTo
cpencTBaTa no akumja;

e Kaj xapTuuTe oA BpeAHOCT BP3 OCHOBA Ha XMMOTeKa ce MpoLieHyBaaT co KOPUCTEHE Ha MeTOA0T
Ha AWCKOHTMPAHM MapWYHWU TEKOBW, MPU LUTO, AUCKOHTHATA CTanka Koja Ke ce KOpuCTh npu
npecmeTtkata Tpeba fa rv ogpasun npeosnagyBaykute ePpekTUBHU KaMaTHU CTanku 3a CIMYHU
WHCTPYMEHTM CO WCT MpeocTaHaT poK Ha [ocneBare, MpUIarofeHa Ha pUsMKOT of
Heu3BpLUyBaHe Ha Napu4HUTE 06BPCKM.

AMOPTVIBVIpaHaTa HabaBHa BpeaHoOCT ja NpeTctaByBa BpeAHOCTAa Ha WOHWUTE MNapU4YHU TEKOBU
OUCKOHTUPaHU CO MpPpUMEHa Ha eCPEKTVIBHaTa KaMaTHa CTanka. EqDEKTI/IBHaTa KaMaTHa CTanka €

12



triglav

@OuHaHcnckmn usselTaun Ha Tpurnas OTBopeH fobposoneH neHsucku poHA - Ckonje
3a nepnopot 01.01.2021 —-31.03.2021

AMCKOTHA CTanka Mo Koja cerawiHaTta, AWCKOHTMpaHa BPeQHOCT Ha CUTe MAHU Mapu4yHW TEKOBM Cce
CBeAyBa Ha TPOLLOKOT Ha HabaBKa Mpu NOYETHOTO Mepetbe, a NPeTCTaByBa MHTEPHA CTANka Ha NpUHOC
Ha PMHaHcMcKoTo paboTerbe.

2.3.5 Nobuskmn nnu 3arybu on nocnenoBaTenHOTO BpefHyBake

Kaj ¢duHaHcuMcknTe MHCTPYMEHTM 3a TpryBakbe, cekoja pobuBka/3aryba op npomeHaTa Ha ¢ep
BpeAHOCTa Ha PUHAHCUCKUTE UHCTPYMEHTMU M MPUXOAMUTE O KYMOHCKaTa kamaTta Tpeba aa ce npusHaat
BO M3BewTajoT 3a paboTerero, BO NepuMopOT KOra HacTaHyBaaT M Toa KaKo HepeanusmpaHa
pnobueka/3aryba. [lokonky Bo oBa NopT$ponmo mma GUHAHCUCKU MHCTPYMEHTH KOW [nacaT BO AeBu3H,
KypCHWUTE pasfimku Kou npoussnerysaaT of, NocsiefoBaTe/IHOTO BpeHyBake UCTO Taka ce npusHaBaar
Bo M3BeLuTajoT 3a paboTereTo kako HepeanusupaHa gobuska/3aryba.

Kaj dnHaHCHCKMTE MHCTPYMEHTM KOM Ce YyBaaT 40 AoCneBake Npyu NocsefoBaTesIHOTO BpeaHyBatbe,
ce reHepupaat obusku/3arybu Bo M3Belutajot 3a paboTereTo of KynoHcka kamaTta M amopTusaumja
Ha AMCKOHTOT/NpemujaTta Kaj BOMKHUYKUTE XapTUK Of, BPEAHOCT, KYPCHW pasnnkn Ha GUHAHCUCKUTE
WHCTPYMEHTM BO CTPaHCKa BanyTa UM EHOMUHUPAHWU BO CTpaHCKa BanyTa M [OroOBOpeHaTa kamara
Kaj opoyeHuTe [enosnTu.

NobuskuTe unu 3arybute op NpomeHaTa Bo 06jeKTMBHATa BPEAHOCT Ha PUHAHCUCKUTE UHCTPYMEHTM
pacnonoxnveu 3a npopaxba (pasnuka nomery CMeTKOBOACTBEHATa amopTU3MpaHa BPEAHOCT U
objekTuBHaTa BpeHOCT) Tpeba fa ce Npu3HaaT Kako peBanopusnpaHm pesepsy Bo M3BeLUTajoT 3a HETO
cpenctBata Ha ¢oHpoT. MpuxoauTe of KamaTu M amopTu3auuja Ha npemwujata/OUCKOHTOT ce
npu3sHaBaart Bo V3BeLuTajoT 3a paboTetrbeTo.

Hepeanusupanute pobusku/3arybu kow npousneryBaaT of MpomeHaTa Ha ¢ep-BpefHocTa ce
NpW3HaBaaT Ha IHEBHA OCHOBA.

2.3.6 [lenpu3HaBarbe Ha PUHAHCUCKU MHCTPYMEHTYU

@oHpoT npectaHyBa Aa M nNpu3HaBa GUHAHCUCKUTE MHCTPYMEHTM KOra noBeke He rm nocepysa
npaBaTta COApXaHW BO TUE UHCTPYMEHTH, LUTO BOOOMYAEHO € Cilyyaj Kora MHCTPYMEHTOT e NpojajeH,
[ocneaH UK Ha Apyr Ha4YuH oTyreH. MNpu genpusHaBarbe Ha PUHAHCUCKUTE MHCTPYMEHTU MO NaT Ha
npopax6a, ce npumeHyBa NPUHLMMOT Ha NpoceYHn HabaBHM LeHu. Mpu npopax6ba Ha duHaHcMcKuTe
WHCTPYMEHTU 3a TpryBakbe, HepeanusmpaHute obusku/3arybum kou ce npnsHaBaat BO V3BeLuTajoT 3a
paboTerbeTo Ha MeH3NCKMOT $oHA, ce AenpusHaBaaT BO MPONoOpLMOHaneH Aen Ha npopaxbara, a
pasnukaTta mery AenpusHaeHWUTe U3HOCK Ha HepeanusnpaHaTa JobuBka M HepeanusmpaHata 3aryba
npetcTaByBa peanusMpaHa KkanutanHa pobuska/saryba. [lenpusHaBareTo ce BpLIM  Ha
HepeanusupaHute [o6MBKM/3arybyu npusHaeHW BO TEKOBHUOT nepuop (TekoBHaTa ¢$UHAHCUCKa
ronuHa). Bo oBa noptonuo Bo HepeanusmnpaHata fobuska/3aryba ce Bkny4YeHU KypCHUTE pasnnku
KOW npo3nerysaar of, NocnefoBaTesIHoTo BpefHyBarbe. [pu gocnesare Ha fen Unu Lena rnasHuua,
CMeTKOBOACTBEHMOT TpeTMaH Ha HepeanusupaHute fobusku/3arybu e uct kako kaj npopaxbata.
Mpu penpusHaBatbe Ha PUHAHCUCKM MHCTPYMEHTW pacrnonioxnueu 3a npofaxba, Bo cydyaj Ha
npopaxba, KyMynaTusHuUTe HepeanusupaHu Aobusku/3arybu, Kom NpeTxofHO Ce npu3HaBane BO
peBanopu3aLnoHMTE pe3epsu, Cce JernpusHaBaaT BO NpoMnopuuoHaneH Aen Ha npopaxbarta u ce
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npeHecyBaaTt BO M3BeluTajoT 3a paboTereTo Kako peanusmpaHu KanuTanHu fobusku/3arybu. Kaj
LO/HKHUYKNUTE XapTUK Of, BPeJHOCT pacnonoXinBuy 3a npofaxba, npu gocnesake Ha Aen wau uena
rMaBHULA Ce BpLUM Aenpu3HaBatkbe HAa HepeanusmpaHu fobusku/3arybu, npeTxonHoO NpuU3HaeHn BO
peBaniopm3aLMoHNTe pe3epBu, BO MPOMOPLMOHaeH en Ha [oCNeaHuoT.

2.3.7 OwrteTtyBarbe Ha GUHAHCUCKN UHCTPYMEHTH

CpenctBa eBUAEHTUPAHM NO aMopTU3MpaHa HabaBHa BpedHOCT- Ha CEKOj JATyM HA W3BECTyBakbe,
@oHpoT NpoueHyBa fanu noctoun objekTMBEH [0Ka3 3a OwTeTyBakbe HA PUHAHCMCKOTO CPefcTBoO.
QOVHAHCUCKOTO CPeAcTBO UM rpyna Ha GPUHAHCUCKN CpeacTBa Ce OLUTETEHU CaMo [OKOMKY MOCTOM
objeKTMBEH [0Ka3 3a oLITeTyBakbe KAako pe3ynTaT Ha efleH WU NoBeKe HaCTaHW LUTO ce NnojaBusie no
MPBUYHOTO NpW3HABakbe Ha cpefcTBata (“cnyyaj Ha 3aryba”) v Jokonky Toj cnyyaj (unv cnyyam) Ha
3aryba Bnunjae Ha NpeABUAEHUOT UOEH TOTOBMHCKM TeK Ha (PUHAHCUCKOTO CPeAcTBO WM rpyna
PUHaAHCKUCKM cpeacTBa KOM MOXAT BEpOJOCTOjHO fa ce NpoLeHar.

M3HocoT Ha 3arybata npeTcTaByBa pasnnka nomery eBUAEHTUPAHMOT M3HOC Ha CPefcTBOTO M
ceraliHaTa BpPefHOCT Ha MpoOLEHeTUTE UAHN MAPUYHM TEKOBU (MCKNydyBajKu rv ugHute 3arybu no
OCHOB Ha CPefCTBOTO) AUCKOHTUPAHM CO MPUMEHA Ha OpUTMHaNHaTa epekTMBHA KamaTHa cTanka Ha
¢uHaHcuckoTo cpepacTBo. MobapyBaraTa CO KpaTKOPOYHO [oOCneBatbe He Ce AUCKOHTUpaaT.
EBMOEHTUPaAHMOT M3HOC Ha CPeACTBOTO Ce HaManyBa npeky ynotpebaTta Ha CMeTKa 3a pesepBupatbe
nopaau oLTeTyBatbe, CO UCTOBPEMEHO MpU3HaBakbe Ha COOABETHNOT pacxof, NOpaam oLTeTyBake BO
TeKOBHMOT U3BeLTaj 3a pabotereto Ha OoHOOT.

Hokonky npuunHuTe 3a 06e3BpefHyBatbe NcHe3HaT, NPeTXoAHO NPU3HAEHUOT 3HOC Ha 3aryba nopaau
obe3BpenHyBare PoHOOT ro ocobopysa / aHynupa npeky Kopurupare Ha cmeTkaTa 3a 3aryba
nopapu obesspefHyBake 1 ro BKy4yBa Bo /13BeLuTajot 3a pabotereTto. OcnobopysarbeTo Ha 3arybata
nopaau obesBpefHyBake HE MOXE [ia pe3ynTupa BO CMETKOBOACTBEHA BPeHOCT KOja o HaAMNHYBa
W3HOCOT Ha amopTu3MpaHaTa HabaBHa BpeAHOCT Ha CPeACTBOTO, AOKONKY He 6uno npusHaeHo
obesspepHyBarbe.

Cpenctsa eBuAaeHTMpaHU MNo objeKTWBHA BPeAHOCT- Ha CeKoj AaTym Ha bunaHcuparbe, OoHpoT
npoueHysa Aanu noctom objekTBEH [oOKa3 3a olwTeTyBatbe Ha (PUHAHCUCKOTO CPeacTBo.
3HaYMTeNHOTO MW NPONOHTMpPaHO onafakbe Ha 0bjekTMBHaTa BPeJHOCT Ha PUHAHCUCKOTO CPeacTBO
noj HerosaTa HabaBHa BpeHOCT NpeTcTaByBa 06jeKTUBEH AOKa3 Npu yTBpAYBaHETO Ha MOXHOCTa Of,
owTeTyBake. [lOKONKY NOCTOM TaKOB [0Ka3 3a PUHAHCMCKUTE CPeaCcTBa PacnonoXnunem 3a npoaaxoa,
KymynaTuHaTa 3aryba - usmepeHa Kako pasnvka mery HabaBHaTa BpeJHOCT 1 TeKOBHAaTa 06jeKkTUBHa
BpeAHOCT ce npu3HaBa BO M3BewwTajoT 3a paboterwero Ha DoHpoT. [lokonky, BO nocienoBaTeneH
nepuop, objekTMBHaTa BPeAHOCT Ha JOIKHUYKN UHCTPYMEHT KnacuduumupaH Kako pacnonoxiuns 3a
npopaxba ce 3ronemu, a 3ronemyBareTo MoXe 0bjeKTUBHO Aa Ce NOBp3e CO HacTaH Koj ce jaByBa MNo
npu3HaBarbeTo Ha 3arybaTta nopaau oLwTeTyBake BO TEKOBHUTe f06UBKM Unu 3arybm, 3arybata nopaam
owiTeTyBake ce aHynupa npeky M3sewutajot 3a paboterbeto Ha DoHAOT. OCTaHATMOT M3HOC, 0 HOBaTa
objektnsHa BpefgHoct, DoHAOT ro TpeTupa KaKo 3ronemyBatbe Ha objekTMBHaTa BpefHOCT Ha
CpefcTBOTO U Ce NpU3HaBa BO peBanopusaLnCcKnuTe pesepsu.
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2.4 CpepctBa Ha QOHAOT 1 CTpaTervja Ha BNOXyBaka

CpepncrBaTa Ha DOHAOT ce MHBECTUpPAAT cOrnacHo oapenbuTte Ha 3aKOHOT 3a 3a40/KUTENHO KanuTanHo
$MHAHCMPAHO NEH3UCKO OCUTYPYBaHbE CO Lies1 OCTBapyBakbe Ha HajBUCOK NPUHOC €AMHCTBEHO BO NoN3a
Ha YI€HOBUTE Ha NEH3UCKMOT POHJ BP3 OCHOBA Ha NPUHLUMUTE Ha CUTYPHOCT, AnBep3nduKaLlmja Ha
pVU3MKOT Of, UHBECTMpPakbe U OfpXyBarbe Ha afeKBaTHa JIMKBMAHOCT. 3aKOHOT M lpaBUIHUKOT 3a
WHBECTUpabe Ha CpeaCcTBaTa Ha 3a[l0/KUTENTHUTE NEH3UCKN GOHOO0BM o perynmpaat MUHBECTUPAHETO
Ha cpeactBata Ha QoHpoT, M AeduHMpaaT BUOOBUTE Ha MHCTPYMEHTM BO KOW € [03BOSIEHO
MHBECTMpare, BOHMTETOT Ha M34aBayYMTE U WUHCTPYMEHTWTE, IMMUTUTE NO OAAENHWU U3[aBayun u
NIMMUTUTE BO OAHOC Ha reorpadckata ansep3ndukaumja.

2.5 Mobapysarba Ha DoHpoT

doHpoT moxe fa nma nobapysarba nNo cnegHuTe 0OCHOBU: NobapyBarba of Npopaxba Ha xapTum of,
BpenHOCT, nobapyBarba MO OCHOB Ha BNIOXYyBakba, Nobapysara on PoHpoT Ha NMUOM, op Opyru
neH3suncky $oHAoBM, NobapyBatba 3a AafleHN aBaHcK, NobapyBatba o MEH3UCKOTO APYLUTBO M YyBapoT
Ha UMOT, Of, ApXaBaTa M ocTaHaT MHCTUTYLMK. DOHAOT MoXe Aa uMa nobapysara v 0f XapTum of
BpPeAHOCT KyneHn AnpekTHo o usgasayvor. DoHAOT Mma 1 HegocTacaHn nobapyBarba 3a NpecMmeTaHu
KamMaTu 1 OpYyry aKTUBHWU BPEMEHCKM pasrpaHuyyBarba. [lobapyBarbaTa ce MCKaxyBaaT Mo HMBHATa
HOMWHanHa BpefHocT. [lobapyBarbaTa MO OCHOB Ha BJIOXYBakba BO XapTWM Of, BPEAHOCT ce OfHecyBaaT
Ha NpoAaBarbeTo U KynyBakeTo Ha XapTUWTe of BPeQHOCT M ce MpuU3HaBaaT Kako cpefctsa u/unm
00BpCKM Ha JaTyMOT Ha TpryBakbe, a ce MogMMUpyBaaT Ha AAaTYMOT Ha nnakake. OBue nobapysara
BK/ly4yBaaT n nobapyBarba 33 ANBUAEHAN.

2.6 O6Bpckmn Ha DoHpoT

@oHAOoT MoXe fa MMa 0bBpcKM MO CnefHUTE OCHOBU: OOBPCKM 3a HEKOHBEPTUPAHU NpPULOHECH,
06BpCKM MO OCHOB Ha BJIOXYBakba BO XapTuM of, BPeAHOCT, AENO3UTW 1 NNacMaHu, 06Bpcku 3a ucnnata
Ha MeH3MM/NEeH3NCKN HAJOMECTOLM CPeMa YIEHOBUTE U NEH3UOHUPAHUTE YNIEHOBU Ha NeH3UCKUOT
¢$oHp, 06BpCKM 3a NpeHOC Ha CpefiCcTBa HA APYTY POHLOBM MO OCHOB HA MPOMEHA Ha YNeHCTBO, 06BpCKU
MO OCHOB Ha 3aeMMW U KpeauTn, obBpckM KOH [OpyLiTBOTO, 06BPCKM 33 BpoKkepcku U nocpesHUYKM
MpOBMU3UM, OCTaHATU OBBPCKM M OAJIOXEHO MNaKakbe Ha TPOLUOLM U NPUXOAM 33 UAHW Mepuopam.
O6BpckUTe ce NCKaXyBaaT MO HUBHATa HOMWHAMHA BPeSHOCT.

2.7 Heto BpepHoOCT Ha cpeacTBaTa Ha MOHAOT M BpeHOCT Ha CMETKOBOACTBEHATa eANHMLA
Heto BpegHocTa Ha cpepcTBata Ha MDOHAOT ce yTBpAYBa CO OA3eMatbe Ha BKYMHMTE 06BpCKM, OCBEH
obBpckuTe KOH YneHosute Ha QoHAOT, of BKYNHUTe cpefcTBa Ha QoHAOT.

BPED,HOCTa Ha CMeTKOBOACTBeHaTa eguMHuUa Ha PoHOOT e egHakBa Ha BpeOHOCTa Ha HETO CpeacTBaTa
Ha @oHpoT nopeneHa co BKYNHUOT 6POJ Ha CMETKOBOOCTBEHU €eOunHULN. BPE,D,HOCTa Ha
CMETKOBOACTBEHATA €AUHULA Ha NPBUOT OAaTyM Ha MpoueHKa no npBaTta ynnata Ha NpuaoHecn BO
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Q®oHpot u3HecyBa 100 MK[, Bo cornacHoct co [MpaBUMHMKOT 3a NpoueHKa Ha cpeacTBata Ha
neH3nckute GpoHOoBMU.

BpenHocTa Ha CMETKOBOACTBEHaTa eAuHMLA, OpojoT Ha CMETKOBOACTBEHWUTE edVMHWULM U CuUTe
HamasnyBakba 1 3rofleMyBatba Ha 6p0OjoT Ha CMETKOBOACTBEHUTE eAUHMLM Ce Mpe3eHTUpaaT Co TOYHOCT
[0 WeCT AeLMManHu MecTa.

2.8 Ctanka Ha NpPUHOC Ha MEeH3NCKUOT GOHA,

CrankaTta Ha MpuHOC ce NpecMmeTyBa BO HOMUHANIEH W peasieH U3HOC 3a npetxogHute 84 meceuu
(npecmeTkoBeH Mepuop), a NMoOToa ce KOHBEPTUPA BO €KBMBANEHTHA rOAMLLHA CTanka Ha MPUHOC,
“3pas3eHa BO MPOLEHTH, CO iBE AEeLlUMaTHN MeCTa.

Jlokonky neH3mcknoT GpoHA He Npuman NpuaoHecn Bo nepuog, of 84 meceum, HO NpUMan BO NepUop,
oA 12 meceuu, Ha KpajoT HA jyHN OJHOCHO JeKeMBpM, Ke ce YTBpAM NPUHOCOT 33 NepuoaoT of, NpBY
JYHM OAHOCHO IeKEMBPU MO OCHOBake Ha POHAOT A0 KPajoT Ha JyHM OOHOCHO IeKEMBpPU KOra ce nNpaBsu
npecmetkara. Bo 10j cnyyaj npecmeTkoBHUOT nepuopg, usHecysa 78, 72, 66, 60, 54, 48, 42, 36, 30, 24, 18
n 12 meceuymn.

CrankaTa Ha MPUHOC BO HOMUHAsNEH M3HOC 3a CEKOj NPeCMETKOBEH nepuop, KOHBEPTUPaHa BO
eKBMBaNeHTHa rofguLlHa cTanka Ha NpMHOC BO HOMWUHaseH N3HOC, ce MpecMeTyBa Mo csieqHaTta
dopmyna:

Rnom= (SEt/SE0)~(365/t)-1

Kage,

Rnom e cTanka Ha NPUHOC BO HOMWHaNeH U3HOC 3a NPeCMeTKOBHUOT nepuog,

SEt e BpeHOCTa Ha CMETKOBOACTBEHATA €ANHMLA Ha NOCNIeJHUOT ieH Of, NPeCcMeTKOBHUOT nepuoa,
SEo e BpeHOCTa Ha CMETKOBOACTBEHATA €ANHMLLA HA NOCNIEAHNOT AEH Of, MECELLOT KOj NPETXOAM Ha
NpBUOT meceL, BO NMPeCMETKOBHWNOT Nepuog,

t e 6poj Ha ,eHOBM BO MPECMETKOBHMOT Nepuop.

Crankata Ha NpUHOC BO peasieH W3HOC 3a CeKoj MpecMeTKOBEH Mepuof, KOHBEpPTUpaHa BO
eKBWBaNEeHTHa rofMLLIHA CTanka Ha NPMHOC BO peaneH U3HOC, Ce NpecMeTyBa Bp3 OCHOBA Ha rofuLLIHaTa
CTanka Ha MPUHOC BO HOMMUHANEH WM3HOC M MPOMEHa Ha HMBOTO Ha TPOLIOLWTE 3a XWUBOT BO
MpecMeTKOBHMOT NEepPUOA, CO KOPUCTEHE Ha ciefHaTa popmyna:

Rreal = (1+Rnom)/{[N(1+(ik-100)/100))]*365/t}-1

Kage,
Rreal e ctankaTa Ha NpUHOC BO peanieH M3HOC 3a MpeCcMeTKOBHMOT nepnof, Rnom e ctankata Ha npuHoc
BO HOMWHANEH U3HOC 3a MpecMeTKOBHMOT nepuog, ik e nHaekc Ha Tpowok Ha XuBoT, objaBeH of
I pXaBHWUOT 3aBOJ, 3a CTaTUCTUKA Ha P. MakeoHWja, Ha KpajoT Ha jyHU OOHOCHO AleKEMBpPU BO CeKoja
roguHa BO OAHOC HA jyHW WU JeKeMBpW BO MpeTXofHaTa roAuHa, NMoyHyBajKu of roguHaTta Ha
npecmeTkata HaHasaf 3a cuTe roAuHU BO NMPECMETKOBHWOT nepuop W nociefHoTo nonyroaue Bo
nNpecmMeTKOBHWOT Nepuof, AOKONKY Toj u3Hecysa 78, 66, 54, 42, 30 unun 18 meceuu.
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2.9 lpn3HaBarbe Ha npuxoau

2.9.1 MNpuxopmn og Kamatn n ANBUAEHOM

MpuxopouTe of Kamatu BKy4YyBaaT NpuUXoAM of, KYNMOHCKa Kamata Ha 06Bp3HULM, NMPUXOAM Of,
J0CTaCcaHn XapTuUmn of, BpeOHOCT U NPUXOoAMn of, OpoveHU cpeacTBa. Npuxoante no oCHOB Ha KamaTu ce
€BUOEHTMpPaHN Bp3 NpecmeTKoBHa OcHoBa. [lpuxogute on AMBMAEHOW BKIy4dyBaaT MpuUXoaun of
OAVBUOEHOM O JOMALLUHN aKLWW U YOENN BO CTPAHCKN OTBOPEHM UHBECTULIMCKN poHO0BMU. [TpuxoguTte
ofi AMBUAEHAM ce eBMAEHTMPAaT no fobmeHa HajaBa 3a ucnnarta Ha AnsBuaeHaa o 6aHka yysap.

2.9.2 PeanusumpaHu KanutanHm pobusku/3arybm

PeanusmpaHute kanutanHu pobusku/3arybu op BnoXyBakba, Ce Mpu3HaBaaT BO MOMEHTOT Ha
npopaxbata Ha PUHAHCUCKMTE MHCTPYMEHTW, Kako pasnuka nomery HabaBHaTa M npopaxHara
BpPeAHOCT Kaj PUHAHCUCKUTE WHCTPYMEHTM BO NOPTPONMO 33 TpryBakbe M Kako pasnuka Mmery
CMETKOBOACTBEHATa W MpojaxHaTa BPefHOCT Kaj GUHAHCMCKUTE UHCTPYMEHTU pacrnofioX/iMBu 3a
npopaxba. PeanusnpaHum kanutanHm pnobusku/3arybu ce npusHaBaaT U Npu HannaTta Ha focTacaHa
rMaBHULA UK Aen of MaBHULA Ha JOMKHUYKUTE UHCTPYMEHTU eBUAEHTUPAHMU BO NOpTPONMoTo 3a
TpryBatbe.

2.9.3 HepeanusupaHu kanutanHu pobusku/3arybu

HepeanusupaHute nobusku/3arybu ce npusHaBaaT Kako pas3fivka nomery TpoLIOKOT 33 Habaska u
objekTBHaTa BpeAHOCT Ha XapTUUTe Of, BPeAHOCT O[HOCHO aMopTU3npaHaTa HabasHa BpeaHocT. Mpu
[oCTacyBarbe Ha rMaBHULATa WKW Hej3UH Jen, Kako u npu npopaxba Ha xapTuute of, BpegHOCT,
M3HOCOT Ha HepeanusnpaHute [obuBKK 1 3arybu ce npeHecyBa Kako peanusnpaHun nobusku/3arybm
3a NepuopoT UM NPUXOL Of, KAMATH.

2.9.4 AMopTu3aLMja Ha AUCKOHT/MpeMuja Ha XapTUM of BpeaHOCT

AuncKoHTOT/NpemujaTa Ha XapTUMTe Of, BPEAHOCT Ce aMOpPTU3Mpa NpeKy TPOLLIOLM/NPUXOAM Of KamaTa.
AmopTusaumjata Ha OUCKOHTOT/MpemujaTa Ha XapTuuTe of, BPeJHOCT Ce eBMAEHTUPa Ha AHeBHa
OCHOBa 1 Ce NpU3HaBa Kako Npuxop of KamaTa Bo M3BeLTajoT 3a paboTereTo Ha NEH3UCKMOT GOHA,.
Bo momeHTOT Ha flocneBatbe Unu npofax6ba Ha xapTunTe o, BpeAHOCT, U3HOCOT Ha aMopTU3aLiujaTa ce
npeHecyBa Kako peanusupaHa nobuska unu saryba.

2.10 Pacxoou Ha @oHpoT

2.10.1 HapomecTok 3a ynpaByBarbe co QoHAoT
®DoHpoT ncnnaka HapomectToum Ha [lpylITBOTO 3a ynpaByBarbe co cpeacTsata Ha GOHAOT Ha MeceyHo
HMBO BO U3Hoc o1 0,030% of BpeHOCTa Ha BKYMHO ynpaByBaHUTe HeTO cpeacTBa Ha QoHAoT.
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2.10.2 bpokepcky NpoBM3MMK U OCTaHATK MOCPEAHUYKN TPOLLIOLU

bpokepcku npoBusnu ce pacxoan Kou HactaHyBaaT Of] TpaHCaKLMMUTE CO GUHAHCMCKU UHCTPYMEHTMH.
OctaHatM nocpeaHWykn TpowouM Cce TpOoLWOoUWUTE KOM MpousfieryBaaT oOfi B/IOXYBaH€eTo BO
GUHAHCUCKUTE MHCTPYMEHTH.

2.11 Nobuekn/3arybm of KypcHU pasnuku

CpencrBata Ha QOHAOOT KOM Ce AEHOMUHMPAHWU BO CTPaHCKa BanyTa, MpU MOYETHOTO NPU3HaBakbe Ce
eBuAeHTMpaaT crnopen cpegHuoT aesuseH Kypc Ha HBPCM, ogHOCHO npu cekoe OOMOSHUTENTHO
Meperbe cpeacTBata ce npoueHyBaaT no cpeaHnoT aesuseH Kypc Ha HBPCM. KypcHute pasnuku ce
€BMAEHTUpaAaT BO M3BewTajoT 32 paboTereTo Ha NEH3MCKMOT GOHA U TOa: MO3UTUBHUTE KYpPCHW
pasnvku Of MOHeTapHM CTaBkW (MapuyHu cpepcTsa, nobapyBarba U 06BPCKM) ce NMpU3HABAAT Kako
nNpuxoamn of B/IOXYyBakba, HEFAaTUBHUTE KYPCHWU pasfiMky of, MOHETapHMW CTaBKWU Ce Npu3HaBaaTt Kako
pacxoav of, B/IOXYBatba, HETO KYPCHUTE pa3fiNKu Of, B/IOXYBarbaTa BO GUHAHCUCKN UHCTPYMEHTH ce
npu3HaBaaT Kako HepeanusnpaHu fobusku/3arybm.

2.12 laHok Ha pobuBka

CornacHo 3aKoOHOT 3a 33[0/KUTENTHO KAanuTanHO GUHAHCMPAHO NEH3UCKO ocurypyBatbe, QoHAOT
npeTcTaByBa OTBOpPEH MHBECTULIMCKM GOHA,. Kako TakoB, HeMa npaBeH CybjeKTUBUTET U He MoANeXM Ha
oapenbute op 3aKOHOT 3a AAHOK of, JO0BMBKa, KOj Ce MpMMeHYBa Ha NpaBHU cybjekTu.

2.13 Ucnnatu op nobposoneH ¢poHA

YneH Ha poOpoBONEH NEH3UCKN POHA CTEKHYBa MPaBO HA MEH3UCKM HAaJOMECTOK Oof, JO0OpoBONHO
KanutanHo pUHAHCUPAHO NEH3UCKO OCUTypyBakbe, HajpaHO AeceT roguMHu npepn Bo3pacta 3a NpaBo
CTekHyBakbe Ha MpPaBO HA CTapocHa MneH3uja. Kora uneH Ha JobpoBoneH NeH3UckM PoHA, CTekHyBa
MpaBo Ha MEeH3UCKN HaJOMECTOK, LIeIMOT U3HOC Ha aKyMy/IMpaHW CpefcTBa o Herosata AobpoBonHa
WHOVBWUAYANHA NN NpopecMoHaNnHa CMeTKa Ke ce MCKOPUCTM CO MPaBOo Ha MYeH n36op Ha YneHoT 3a:

e Mcnnata Ha BKyneH U3HOC e[ HOKPATHO UMW NOBeKeKpaTHO
e  KynyBarbe Ha MeH3UCKUN aHywnTeT,

e [lporpamupaHu noBnekyBakba, Unu

e KombuHauwja Ha cuTe MpeTXOoAHM OnLuuu

Wcnnatu on fobpoBoneH GpoHA ce BpLUAT KaKo:

e MCNNIaTM 33 MpeHOC Ha cpefcTBa BO Apyroto [pyLuTBo (BO paMKu Ha pefoBHMOT TpaHcdep),

®  UCMNATM Ha NEH3UCKN HAJOMECTOK BP3 OCHOB Ha OCTBApeHO Npaso,

e WUCMnaTa Ha Hac1efCcTBO COracHO 3aKOHOT 3a HAaCNeacTBo, U

e ucCnnaTa BO CSlyYaj Ha OMLITAa HecrnocobHocT 3a pabota Bp3 OCHOBA Ha OfnyKa Of CTpaHa Ha
Komucnja 3a oueHa Ha paboTtHa cnocobHocT npu OIMAOCM.
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Wcnnatute 3a npeHoc Ha cpefctBa Bo Apyrute [pyliTBa 3a yrnpaByBatbe CO MEH3UCKU POHOOBMH,
npeTcTaByBaaT NPeHOCM MO OCHOB Ha MPOMEHa Ha Y/IeHCTBO, [JOoAeKa OoCTaHaTUTe BUAOBM UCMNaTK
npercrasysaat ncnnatm KOH uneHoBuTe nnu HUBHUTE HacnegHMLN.
Wcnnatute Ha neH3um of 3af0NKUTENHUOT POHA, ce NpeAMeT Ha OfaHOYYBaHe CO AaHOK Ha JINYeH
poxon.

2.14 TpaHcakumu co noBp3aHu cybjexkTu

MoBp3aH cybjekT BO OQHOC Ha OApeAeHO MNpaBHO nuue win  GU3MYKO fnvue  e:
a) NoefMHeYEeH aKLMOHep UKW rpyna akLMoHepu Kou nocefyBaaTt Hajmanky 10% ofi akLuuTe o NpaBo
Ha rnac uau noceaysaat Noman MNPOLEHT U MMaaT nocpefHa WnuM HenocpefHa KOHTpona Bp3
0[/1y4yBaH€TO BO TOA MPABHO NINLIE;

6) 6uno koe Apyro NpaBHO NKLE BO KOe MPBOTO MPaBHO nLie, NOCPEeHO UM HEMocpeaHo, NoceayBa
Hajmanky 10% op akuuuTe CO NpaBO Ha rnac UAu nocepyBa MOMan NPOLEHT U UMa MOCpefHa Uu
HernocpeHa KOHTPOsa Bp3 Of1y4yBar€eTO Ha Toa NPaBHO NULiE;

B) 6110 KO€e Apyro NMPaBHO N1LLE BO KOE efleH aKLMOHep, NOCPeLHO UK HENOCPeAHO, MoceAyBa NoBeKe
on 20% of akuMuTe CO NPaBO Ha MNac U BO UCT BPEMEHCKU Nepuof UCTUOT akuMoHep noceaysa,
nocpepHo unu HenocpepHo, noseke og 20% o akLMuMTe CO MPABO Ha rnac BO MPBOTO MPaBHO JINLE;

r) $u3MYKO NMLUe WM NpaBHO JNiMLE KOe MMa HermocpefHa WM MoCpefHa KOHTpona, Wimn ce
KOHTPONIMPaHW Of, UNK ce Nof, 3aefHNYKa KOHTPONa Ha MPaBHOTO JINLLE;

) YneH Ha ynpaseH oabop, Hap3opeH ofbop WY YNeH Ha ApYr OpraH Ha yrnpaByBatbe UM HAA30p Ha
npaBHOTO NnLE;

f) BO BpCKa Co NiMLiaTa HaBefeHM Norope, Nnua Kou ce BO CPOACTBO Npeky bpak uiv nocsojyBakee, feLa
n poautenu, bpaka u cectpu, nonybpaka u nonycectpu, 6abu, nenoBUM U BHYLUM, Ha APYT HAYUH ce
KPBHO MOBP3aHU [0 BTOp CTEMNEH, INLA KON Ce BO O[HOC POAUTEN CTapaTen u feTe, Makea Ui o4yB u
MOCMHOK M NOKepKa 1 CHaa, 3eT U poanuTenu Ha bpayHuTe apyrapu.

2.15 KpMTUYHU CMeTKOBOACTBEHM NPETNOCTAaBKM W KIYYHW N3BOPU HA HECUTYPHOCT BO NMPOLIEHKUTE
Bo npumeHata Ha cmeTKoBOACTBEHWTe nonuTuku Ha QDoHAOT, pakoBoACTBOTO Tpeba Aa poHece
ofpeneHun npecyau, NpoLEHKN U MpeTnocTaBku 3a CMeTKOBOACTBEHATa BPeAHOCT Ha CpefcTBaTa u
06BpCKUTE KOM He ce SIeCHO BOOYNNBU Of ApYyruTe n3sopu. MpoueHkuTe 1 NpuapYXHUTE NPeTnoCcTaBKu
ce 6basnpaHu Ha NPeTXOAHM UCKYCTBa M ApYr1 GaKTOpM KoM ce cMeTa [ieka ce pefieBaHTHU. PeanHute
pe3yntaTn MoXaT [ia ce pa3fInKyBaaT ofi OBME MPOLEHKM.

Mopony ce HaBedeHW KIy4YHWUTE NMPETNOCTaBKM LUTO ce OfHecyBaaT Ha UAHMHATA U ApYrv U3BOPU Ha
HECUTYpHOCT MpU BpLUeHe Ha NPOLEHKNUTe Ha JATyMOT Ha M3BELUTajoT 3a ¢pUHAHCMCKaTa cocTo;jba,
KOWLUTO U 3rofiemyBaaT puU3MLMTE 33 3HAYajHU KOpeKLUMM Ha CMETKOBOACTBEHATa BpPedHOCT Ha
CpeAcTBaTa M 06BpCKUTE BO TEKOT Ha HapedHaTa PUHAHCKUCKA FTOAMHA.

2.15.1 Knacndukaumja Ha GUHAHCUCKN MHCTPYMEHTH
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OpywteoTo rv knacueunumpa GUHaAHCUCKUTE NHCTPYMEHTN BO NOPTPONNOTO HA OCHOBA Ha NpoLeHkKa
Ha paKkoOBOACTBOTO 3a AONITOPOYHATA HaMepa Ha YyBarbe Ha CpefCTBOTO U cnocobHocTa Ha DoHpoT Aa
ro 4yyBa cpenctsoto. Mucnere Ha pakoOBOACTBOTO € Aeka Knacudukaumjata Ha PUHaAHCUCKUTE
WUHCTPYMEHTM MpUKaXaHU BO (PUHAHCMCKWUTE WM3BELITaM € HarpaBeHa Ha OCHOBA Ha Ba/MAHM
pacyfyBatrba M NPOLEHKM 3a HamepaTa U cnocobHOCTa 3a YyBarbe Ha CpPefCTBOTO.

2.15.2 UcnpaBka Ha BpegHocTa Ha nobapyBatbaTa

MpecmeTkaTa Ha MCNpaBka Ha BpefHOCTa Ha cnopHuTe nobapyBakba Ce 3aCHOBA Ha MpoLeHeTuTe
3arybu Kou notekHyBaaT of, HEMOXHOCTA Ha ApyraTa CTpaHa [Aa M UCMOSTHU [OrOBOpHUTE 06BPCKM.
MpoLeHKaTa ce 3acHOBa Ha aHaNIM3M Ha CTapoCHaTa CTPYKTypa Ha nobapyBatrbaTa, UCTOPUCKUTE OTMUCH
1 60HNTETOT Ha M3paBayoT. OBa v BKJy4yBa M NpeTnocTaBk1Te 3a MAHOTO OQHECyBatbe Ha U3gaBaynTe
W pe3ynTupaykute MAHW Hannatu. PakoBOACTBOTO BepyBa Aeka [OMOMHWUTENIHA MCMpaBKa Ha
BPeAHOCTa, OCBEH 3a pe3epBUpatbaTa KOW ce BeKe MpuKaxaHun BO GUHAHCUCKUTE M3BELUTau, He e
notpebHa.

3. MapuyHn cpeacrtsa

31 mapt 2020 31 mapt 2021
[leHapcka HameHCKa cMeTKa 3a yrnnaTteHu NpuaoHecu -
[leHapcka HameHCKa cmeTka 3a MHBeCTUL MK - 8
[leBM3Ha cmeTka -

BkynHo - 8

4. MobapyBara
31 mapt 2020 31 mapt 2021

MobapyBatba MO OCHOB Ha BJIOXYBakba - -

MnateHu TpoLwoum 3a naHu neproau (ABP) - 3
BkynHo - 3

5. BroxyBsarba BO xapTuu of, BpeQHOCT 1 Aen03UTK
31 mapt 2020 31 mapt 2021

AKuMvM  M3pafeHn  of  [AOMALIHU - aKLMOHEepCKM
LpyLiTBa - -
AKuMM  m3JageHn of  CTPAHCKU  aKLMOHEepCKu
LpyLITBa ) )
CTpaHCKM OTBOPeHU MHBECTULMCKM POHA0BU - -
Yoenu uspagexu o aomawHm OU® - -
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OuHaHCMCKM cpecTBa KOU ce YyBaaT 3a TpryBarbe - 112

KpaTkopouHu fenosntu - -
[onropoyHu penosnTu - -

JomaluHu gpxaBHY 06Bp3HMLM - 112
OuHaHcckM  cpeacTBa KoM  ce  4yyBaaT [0
JocTracyBame - -

JomaluHu gpxaBHY 06Bp3HMLM - -
JlomallHu fpXaBHU 3anucu - -
OuHaHCUCKN CcpeacTBa KoM ce pacronoXausBu 3a

npopax6a - -

BKynHW BrioxyBatba BO XapTuu of BpegHOCT U
aenosntun - 112

6. O6BpCKM KOH NEH3MCKOTO A, pyLUTBO
31 mapt 2020 31 mapt 2021

O6BpckM NO OCHOB Ha HaJOMECTOK Of, YyniaTeHu
npuaoHecu - -
O6BpCKM MO OCHOB Ha HaJOMECTOK 3a yrnpaByBakbe CO
cpencrea - -
BkynHo - -

7. PeBanopusaumja Ha xapTuuTe o BpeAHOCT pacnonoXanBeu 3a npogaxba
31 mapt 2020 31 mapt 2021

O6Bp3HMUM M3padeHn Wnn rapaHTUpaHu of Bnapata
Ha Penybnuka MakefgoHuja

MKMINF20GS89 - DO2019/10-0749DK - -

BkynHo - -
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8. Mpuxoau of kKamaTn M amopTu3aumja Ha AUCKOHT/Npemuja
31 mapt 2020 31 mapt 2021

Mpuxoam op “a Bucta” kamaTta - -
Mpuxopun of Kamata oA, [ONTOPOYHN AEeN03UTH - -
Mpuxopun of Kamara o, KpaTKOPOUYHMU AEeNO3UTH - -
Mpuxoau of kamata of o6Bp3HMUM n3gapeHu og P.C.

MakepoHuja - -

BkynHo - -

AmopTr3aumja Ha AUCKOHT/Npemuja Ha 06Bp3HMLM - -

BkynHo - -
9. Mpuxoau on auBMAaeHAN
31 mapt 2020 31 mapt 2021
Mpuxoav op AvBuaeHAa — obMYHM aKLKUM BO 3emjaTa - -
Mpuxoau of AvenaeHAa — 0bUYHM aKLUM BO CTPAHCTBO -
Mpuxoawu op ansupeHpa —ETO - -
BkynHo - -
10. PeanusupaHa kanutanHa gobuska/(3aryba) og BnoxyBarba BO XapTUu of, BpeHOCT
31 mapt 2020 31 mapt 2021
Yaenv Bo AOMALLHW OTBOPEHU MHBECTULMOHN POHO0BM - -
BkynHo - -
11. MO3WUTMBHM KypCHU Pa3finky Of MOHETapHW CTaBku 6e3 PUHAHCUCKUTE MHCTPYMEHTH
31 mapt 2020 31 mapt 2021

MO3NMTUBHU KYPCHM pasnuMkn Kaj NapuyHu cpencrTea-
LEBU3HU CMETKU - -
Mo3MTUBHKU KypCHWM pasnuku op kynonpopaxba Ha
L,EeBM3K MO 3aKNy4HULA - -

MO3UTUBHM  KYpCHW  pasnukM  Kaj obBpcku  3a
NopamHyBak-€e Ha TPAHCAKLMM CTPAHCTBO - -
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Mo3utmBHM KypcHU pas3nuku opf nobapyBama 3a
aveupaeHpa ETO - -
Mo3nTMBHM KypcHM pasnuku of nobapysarba 3a
AvBNAEH[A - akLUKM BO CTPAHCTBO - -
Mo3uUTMBHM KYpCHM pa3nuku of nobapyBatba 3a feBU3EH

aenosut - N
BkynHo - -
12. Tpowouu of paboTereTo Co NEH3UCKOTO APYLUTBO U YYBaPOT Ha MMOT
31 mapt 2020 31 mapt 2021
Tpowok KoH [JpyLiTBOTO MO OCHOB Ha ynpaByBakbe CO
cpencreata - -
Tpowok koH [pywITBOTO NO OCHOB Ha Bfe3Ha
nposu3uja - -
BkynHo - -
13. Pacxoam no ocHOB Ha KamaTu 1 JaHOK 3a AMBUOEHA
31 mapt 2020 31 mapt 2021
Pacxoam no ocHOB Ha HeraTMBHa Kamata - -
BkynHo - -
14. Pacxonu 3a bpokepckn NPOBU3MUN M OCTAHATU NOCPESHUYKM TPOLLIOLM
31 mapt 2020 31 mapt 2021
Bpokepcka nposusuja -
BkynHo -
15. HepeanusupaHa kanutanHa gobuska/(3aryba) on BnoxyBarba BO XapTuu of, BpefHOCT
31 mapt 2020 31 maprt 2021

Ypenu Bo AOMALLHN OTBOPEHU MHBECTULIMOHMN POHO0BM - -
O6unYHM akunu nsgageHun so Penybnnka MakegoHuja - -
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O6GMYHM aKUMKM M3J3a[EHN Of, CTPAHCKM KOMMAHUMN W

6aHku - -
CTpaHCKN OTBOPEHUN MHBECTULUCKN POHO0BM - -
OpxaBHu 3anucu n3panexHu Bo Penybnmka MakepgoHuja - -
BkynHo - -

1le. TpaHcakLumn co NoBp3aHN CTpaHu

MoBp3aHuTe cTpaHM Ha [pywtBoTO nNpu paboterero Bo Mme KU 3a cmerka Ha QDoHpor ce
NOeHTUPUKYBaaT CornacHO CMeTKOBOACTBEHUTE NoNUTUKKN. Bo nepuopot of 1 jaHyapu 2021 roanHa fo
31 mapt 2021 roguHa [pyluTBOTO HEMa €BUAEHTMPAHO TPaHCaKLMK CO MOBP3aHU CTpaHW BO UMe 1 3a
cmetka Ha QoHporT.

17. YnpasyBatbe cO pusunuute

Llenta Ha ynpaByBatbeTo co pusnum Ha DoHpoT, e Aa ce obe3bean paboTere BO COMMACHOCT CO
rnpaBunaTa 3a ynpaByBatbe CO PU3MKOT, a CE BPLUW KOHTPOMa U HaA30p Hak pusnLmuTe of paboTerbeTo,
Kako W Aa npesema Mepku 3a ynpaByBatbe CO TUe pu3nuu. [onuTKaTa 3a KOHTPONa Ha pU3UKOT
MpeTCTaByBa BOCMOCTaBYBaH€ HA HEONXOAHMUTE NOCTANKMW U NpoLeypy 3a 3aLUTUTA Of, HenpudaTnBa
M3NOXEHOCT Ha pu3uK Ha QoHZOT.

I'Ipou,ecor Ha ynpaByBake CO pU3nLM ce cocTon o cfieAHUTE aKTUBHOCTU:

- WpeHTudurKyBarbe Ha cUTe pU3NLM CO KOU Ce COOYYBa, MU MOoXe fa ce cooun DoHAOT, Kako U
aHanM3a Ha U3N0XEHOCTa Ha pu3nLUTe.

- [MpoueHa Ha maTepujanHocTa Ha UAEHTUUKYBAHUTE PU3MLU

- OppepyBatbe Ha HAYMHOT Ha Cllefere Ha MaTepujanHnuTe pusnum,

- HauuH Ha ynpaByBatbe CO NOeAUHEYHN BUAOBU HA pU3NLIN

- BocnoctaByBakbe 1 axypuparbe Ha CUCTEM Ha TMMUTU HA U3JT0XXEHOCTA Ha pU3nLm

- BocnocTtaByBatbe Ha CUCTEM 33 U3BECTYBakbE 3a U3NI0XEHOCTA Ha pU3NLIA

17.1 Pu3mKk o npomeHa Ha KamaTHUTe cTanku

KamaTHMOT pu3unk ce ogHecyBa Ha BepojaTHOCTa oA Naf, Ha BpeAHOCTa Ha cpeAcTBaTa BO NOPTPONMOTO
KOW ce pe3ynTtaT Ha Heo4yeKyBaHW MPOMEHU BO KamaTHuUTe ctanku. POHAOT e M3N0XKeH Ha KamaTeH
pu3KK 3a cpepcTBata BO MOPTPOSNOTO KON MMaaT GUKCHN KamMaTHU CTanku.
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17.2 BanyteH pusuk
BanyTeH pu3nK, O4HOCHO pU3NK O NPOMEHAa Ha OEBU3HUTE KypCEBU, NPOU3NIEryBa 0o NPOMEHUTE Ha
KypceBUTE Ha €4Ha BajlyTa BO OOQHOC Ha Apyra. OTBOPEHa Win HeECOBPLLUEHO XeLInpaHa noawu,mja BO
ofpefeHa CTpaHCKa BanyTa MOXe [ia fAosefe 3HadvajHn GnykTyaunn Ha npopuTuTe N Bpe[HoOCTa Ha
CpenCcTBaTa MEPEHU BO J1IOKa/IHa BanyTa.

17.3 Pusuk o npomeHa Ha BpeaHOCTa Ha COMCTBEHUYKNTE UHCTPYMEHTH

Pu3nkoT oa npomeHa Ha BpeAHOCTA HA CONCTBEHUYKUTE MHCTPYMEHTU € pU3UK KOj Mpousnerysa of
nasapHuWTe fABUXEeHa Ha BpefHOCTa NO Koja ce TpryBaaT COMNCTBEHUYKUTE WHCTPYMEHTU BO
noptdonnoto Ha GoHAOT Kou ce KnacuPuuMpaHn Kako GUHAHCUCKU UHCTPYMEHTM 3a TpryBarbe Unm
pacnonoxnueu 3a npofax6a. BpeaHyBareTo Ha 0BME PUHAHCUCKN MHCTPYMEHTY Ce BPLUWN Ha fiHEBHA
ocHoBa. Co 0BOj pu3MK ApPYLITBOTO ynpaByBa npeky avsep3ndukaumja Ha noptHonnoTo no noseke
AVMEH3UN — CEKTOPCKa, reorpadcka, BanyTHa u apyru.

17.4 JlnkBnpgHoceH pu3nk

PVU3MKOT Ha NMKBMAHOCT € pU3NK KOj NpousneryBa of, HEMOXHOCTa fia Ce NnpeTBopaT NOeAuHEYHN
061K Ha MMOT BO Mapu, UM PU3KK KOj Mpou3neryBa og HEMOXHOCTa fia ce f,oBefaT BO pamMHoTeXa
KpaTKOpOYHUTE CpeacTBa Of e4HA U KpaTKopoyHuMTe 06BpCKM of, Apyra CTpaHa.

YnpaByBareTO Ha pU3NKOT Of TIMKBUAHOCT € HACOYEHO KOH OApXyBakbe Ha cnocobHocta Ha DoHpoT
L@ pacrnonara co cpeAcTBaTa Ha HauYMH KOj Ke 0BO3MOXM Bo cekoe Bpeme DoHAOT Aa e BO cocTojba Aa
OLroBOPU HA NPUCTUTHATUTE 0OBPCKM M A ja O/PXM IMKBUAHOCTA HA ONTUMANHO HUBO, OAHOCHO HUBO
Koe rvi 3a[10BOMyBa CuTe 3aKOHCKM Hbapatba.

17.5 KpeauteH pusumk

KpeaonTeH pusnk npetctaByBa MOXHOCTa 3a reHepuparbe Ha 3aryba Koja npousnerysa of, HeycnexoT
WAK NaK 3ronemMeHnoT pUsMK Of, Heycrex Ha Apyrata [JOroBopHa cTpaHa (aHrn. ,,counterparty”) pa rum
UCMOSHK JOrOBOPHUTE 0O6BPCKMU.

Co ornep Ha Toa WTo MOHAOT Ke rv BIOXyBa CpeAcTBaTa Ha CBOUTE K/IMEHTU BO XapTuu of, BpefHOCT
Ha noBeKe M3[aBayn, KPEQUTHUOT PU3MK HA KOW Ce U3NI0XEHWN CpeacTBaTa, ce HabrbyayBa Ha HUBO Ha
uenoto noptdonuno. KpeAUTHMOT pU3nK Ha NOPTPONNOTO Ce aHanM3Mpa BO COMMACHOCT CO OCHOBHUTE
daKTOpM KOV ro ileTepMUHMPAAT CTENEHOT HA PU3NK, OAHOCHO:

e KpeauTHWOT pejTUHT Ha NoefMHeYHUTE U3[aBayun/noOMKHULMTE BO KOU Ce BNIOXYBaaT CpefCTBaTta,

e  KoHUeHTpauuja Ha NopTPONUOTO, OLHOCHO CTEMEHOT Ha AuBep3uduKauuja BO Mornen Ha
“30aBaym, CEKTOPU U PETUOHY,

e OnwrTaTta cocTojba BO eKOHOMMUMTE Kajie LUTO OrnepupaaT u3faBadnte/nonxHULMTE.
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17.6 OnepatuseH pusuk
OnepaTMBHWTE pU3MLM Ce KOHTpOnMpaaT npeKky MNOCTaByBarbe Ha coopBeTHa nopenba Ha
oAroBopHoCTUTE nomer'y OpraHn3aunoHnTe AOEJI0BU Ha ,D,p)/LUTBOTO BKJTy4€HM BO nNpouecoT Ha
ynpaByBabe CO MHBECTUMLMCKOTO NopTdonno Ha GOHAOT, BO OQHOC Ha: CKITyYyBake Ha TpaHCaKkLuuuTe,
cneferbe Ha ycOrnaceHocTa CO JIMMUTUTE Ha M3MOXEHOCT U perynatuBHute baparba, meperbe Ha
OCTBapyBakbaTa, NU3BECTYBAHETO, NOPAMHYBAaHETO U CMETKOBOACTBEHATA EBVI,D,EHLI,I/Ija N Mepere Ha
pesyntatuTe. YnpaByBarETO CO OMepaTUBHUTE puU3nLM ce BpLUM Npeky obe3benyBare Ha cOOABETHA
MHPOpMaLMCKa TEXHOMOMNja 3a MOAAPLUKA HAa onepauuuTe 3a ynpasyBake W WHBECTUpare Ha
cpencrtBata Ha DoHpoT.

18. HactaHu no patymot Ha n3BecTyBame
Mo AaTyMoT Ha COCTaByBarbe Ha M3BELUTAjOT 3a PUHAHCMCKATA COCTOjba He ce clyymja HacTaHu of
MaTepujanHo 3Hayere, kov Tpeba aa ce nprkaxxat BO PUHAHCMCKUTE U3BELUTAN.
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MPUNO3U
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(1) Akunmn

Tpowok Ha BKyneH TpoLiok BpeaHocTt Ha | BkynHa BpegHocCT % on

onme EREEa Hab6aBka no :a HaGagska akumjaTa Ha Ha AeHOT Ha % Ha BpeAHoOCTa Ha
P akuuja (Bo AEHOT Ha M3BecTyBake (BO | U34aBa4Y0T | MEH3UCKMOT
(Bo OeH)
AeH) n3BecTyBak€e OeH) ¢doHa

L e 2 - 1 5. 6 7 8 .
OOuYHM aKkuum
[NproputeTHN akumm
AKUMK BO 3aTBOPEHM UHBECTULIMOHM
doHO0BU
BKyMHO BrioXyBar-a BO akuwm . 0,00 0,00 0,00 0,00 0,00 0,00% 0,00%
nsgageHn Bo Penybnuka Makegonuja
O6GMYHM aKuumn
MpuoputeTHM akuumn
AKuun Bo 3aTBOpEeHU
MHBECTMLMNOHU hOoHAOBM
BKynHo Brioxysata 8o akLmum 0,00 0,00 0,00 0,00 0,00 0,00% 0,00%
M3gageHu BO CTPAHCTBO
BKkynHoO BnoxyBaka BO aKuuu 0,00 0,00 0,00 0,00 0,00 0,00% 0,00%

28



triglav

®uHaHcKckm n3BewwTan Ha Tpurnas OTBopeH fobpoBoneH NeHsuckn ¢oHp, - Ckonje

3a nepuogot 01.01.2021 — 31.03.2021

(2) O6Bp3HULM

BkynHa
HoMWHANHa TpoLwOK Ha | BPeAHOCT Ha % Ha % on BpeAHocTa
onuc HabaBka (BO AEHOT Ha Ha NeH3UCKMoT
BpeaHOCT n3gaBavor
AeH) M3BecTyBake ¢doHa
(BO OeH)
1 2 3 4 5 6
O6BpP3HMLUM U3[A[EHU UK
rapaHTupaHu og BnapgaTa Ha 1.789 115.157 115.374 0,01% 93,39%
Peny6nuka MakepgoHuja
MKMINF20GS89 - DO2019/10-0749DK
18.7.2049 - EUR 1.789 115.157 115.374 0,01% 93,39%
O6Bp3HULM n3gageHn unm
rapaHmpanun og HapogHa baHka Ha
OO6BpP3HMUM n3gadeHn unm
O6BpP3HMUM U3JaAEHN O aKLMOHEPCKU
BkynHo uHBecTMLMM BO 0BBP3HULN 1.789 115.157 115.374 0,01% 93,39%
m3gageHu Bo Penybnuka
OBBpP3HMUM 1 ApyrK XapTum og
BpeOHOCT U3fafeHn of, CTPaHCKM
O6Bp3HULM 1 ApYTM XapTumn og
BPEOHOCT - U3aageHn o CTPaHCKU
OBBP3HMLUM 1 OpYTY OOIDKHUYKM XapTum
o[ BPeOHOCT - n3gafeHu og CTpaHcKu
BkynHoO UHBeCTULMN BO OOGBP3HULM 0 0 0 0,00% 0,00%
M3gageHu BO CTPAHCTBO
BKynHo uHBeCTMLMN BO OOBP3HULIM 1.789 115.157 115.374 0,01% 93,39%
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ornuc

HomuHanHa
BpeaHOCT

TpoLwok Ha
HabaBka (Bo
AeH.)

BkynHa
BpPeAHOCT Ha
OEeHOT Ha
M3BecTyBake
(BOo AeHapwm)

% Ha
n3gaBauvor

% oA BpegHocTa
Ha NeH3UCKUOT
¢donp

4

Tpesopcku 3anucu nsganexHn o4
Brnapata Ha Penybnuka MakegoHuja

0,00%

0,00%

BnarajHnykn 3anucu nsgageHn og
HapogHa BaHka Ha Penybnuvka

Cepmdmkatn 3a 4enosnT u
KoMepumjanHn sanucu usgageHn nunm

XapTun of, BPEAHOCT BP3 OCHOBA Ha
Xunoteka nsgagenu og 6aHkm

KomepuujanHu 3anucu msgageHn og
aKUVOHEPCKWN ApyLITBa, OCBEH BaHKm

Yaenv BO OTBOPEHN MHBECTULIIOHN

Opyrv HeHaBegeHn Xxapn og

BkynHo nHBecTuUun BO Apyru
AOMMKHUYKUN XapTUM o BpeAHOCT U
yaenv BO UHBECTULIMOHU (hOHO0BMU

0,00%

0,00%

Yoenv Bo OTBOPEHN NHBECTULMOHU

Tpesopcku 3anncy usnageHun of

BnarajHnykn 3annucm nsgageHn og

KomepuujanHu 3annucu msgageHn og
CTPaHCKM KOMMNaHWUN N BaHKn

Opyr1 HeHaBegeHn xapTum of

BkynHo nHBecTuuum Bo Apyru
DOIMKHUYKN XapTUM of BpeAHOCT U
yAenv Bo UHBECTULIMOHU (hOoHAO0BMU

0,00%

0,00%

BkynHo uHBecTMLMN BO Apyrn
OOJMKHMYKN XapTUM oy BpeAHOCT 1

0,00%

0,00%
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(4) MnacmaHn 1 geno3ntun

BkynHa o
% on
Tpowok 3a BpeaHOCT e e
onuc Ha6aBKa (BO {Ha OeHOT Ha P
. NeH3UCKUOT
AeHapw) M3BeLITajoT
¢oHp
(ro.neHanun)
2 3 4
Kpatkopo4Hu genosvtm
LonropoyHu genosnmm
OcTaHat nnacMaHu
BKynHO nnacmMaHu 1 4eno3nTun 0 0,00%
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Obpasey, 7.

CTpYKTypa Ha MHBeCTUuLumMnTe NO BUAOBU Ha d)VIHaHCI/ICKM cpeacrtsea
Ha Tpurnas OON® Ha geH 31.03.2021

onuc BkynHa BpegHOCT Ha lNMpoueHTyaneH yaen Bo
OEHOT Ha U3BeCTYyBakeTO | BpeAHOCTa Ha NeH3UCKUOT

AKumn 0 0,00%
O6Bp3HULM 1 APYTY OOMTOPOYHN 115.374 93,39%
OOIDKHUYKN XapTun o BPEAHOCT

KpaTkopo4Hu xaptmm of BpegHOCT 0 0,00%
Akunn n yaoenm BoO MHBECTULMOHN OHO0BU 0 0,00%
[MapnyHn cpeacTsa 8.164 6,61%
[Nnacmanu 1 genosnm 0 0,00%
OcTaHat cpegciea 0 0,00%
BkynHo cpeacTBa 123.538 100,00%
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Obpaseu 8.
N3BeLlTaj 3a peannsnpaHnte nob6UBKK U 3arybu
Ha Tpurnas ON® 3a nepnopgot 01.01.2021 - 31.03.2021

Bp. Ha
Aatym Ha . xal:)Tvm CmeTKOBOACTBEHA MpopaxHa HEETENT R
npopax6a NMpopageHa xapTuja on BpeAHOCT on BpeAHOCT leHa [obuBKa unm
3aryba
BpeaHoOCT
1 2 3 4 5 6 (5-4)

O6unyHM akumun nsgageHn so Penybnvka MakegoHuja 0
MpuopuTteTHn akummn nsgageHun so Penybnvka MakegoHuja 0
AKUUK BO 3aTBOPEHN MHBECTMLMOHM (hOHAOBW M3ganeHu Bo Penybnuka 0
MakegoHuja
OBWYHN aKkuMK U30afdeHn of CTPaHCKU KOMMaHUM 1 BaHkn 0
MpropuUTETHM aKuMK n3ganeHn o CTPaHCKM KOMMaHUM 1 GaHKu 0
AKUUKM BO 3aTBOPEHN NHBECTULMOHM (POHOO0BW U34adeHN of CTPaHCKM 0
KoMnaHuu n 6aHku
O6Bp3HULM N3gadeHn unu rapaHTupany og Bnagata Ha Penybnuka 0
MakegoHuja
O6Bp3HULM N3gageHn unu rapaHTupaxdm og HapogHa baHka Ha 0
Penybnvka MakegoHuja
O6Bp3HULN N3aOEHN NN rapaHTUpaH o4 AomallHW BaHKu 0
O6Bp3HULM N3a0adeHN 04 AOMALLHM aKLMOHEPCKM APYLUTBA, OCBEH 0
OaHKn
O6Bp3HULM 1 OpYTK XapTUKN 04 BPEOHOCT U34afAeHM Of CTPaHCKU BNnagu 0
W UeHTpanHu 6aHkm
O6Bp3HULM 1 OpYrN OOIMKHUYKN XapTuK 0o BPeOHOCT - U3dafdeHn og 0
CTPaHCKU eQUHULM Ha nokanHa camoynpasa
O6Bp3HULM 1 OpYTX OOIMKHUYKM XapTuK 04 BPeOHOCT - u3gageHun o 0
CTPaHCKN KOMMaHuM 1 BaHKn
Tpesopcku 3anvcu usgageHun og BnagaTta Ha Penybnuka MakenoHuja 0
BbrnarajHuyku 3anncu nsgagenn og HapogHa baHka Ha Peny6rnivka 0
MakegoHuja
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CepTtucpmkati 3a 4eno3nT U KOMepUmjanHy 3anucu nsgageHn unm
rapaHTMpaHu o AoMalluHn 6aHKu

0

XapTun og BpeaHOCT BP3 OCHOBA Ha XUMoTeka U3aaaeHn of AoOMalLHK
OaHKn
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KomepuujanHu 3anucu nsgageHn of AOMALLHU akLMOHEPCKU ApYLUTBA, 0
ocBeH 6aHku

Ypenu Bo JOMaLlHN OTBOPEHWN MHBECTMLNOHM (hOHLO0BY

Opyrv HeHaBegeHW JOMAaLLHU XapTuUKn O BPEAHOCT

Tpe3opcku 3annucu nsgageHn o CTpaHcku Bnaam

BrnarajHuyku 3anucu nsgageHyn CTpaHCKM LeHTpanHn 6aHku
KomepuujanHu 3anucu nsgageHn of CTPaHCKM KoMnaHuv u 6aHku
Ypenu Bo CTPaHCKN OTBOPEHU MHBECTULIMOHWN (DOHAOBU

D,pyrvl HeHaBedeHn XapTun o4 BpeaAHOCT n3gaaeHu o CTpaHCKu Bnaaun
N KOMNaHun

o |O|Oo|Oo|o|o|Oo

Peanusunpanun | Peanusupaxu

[dononHuTenHu peannanMpaHy KanuT3nHU Jo6UBKK/3ary6u
3aryom DOOOGUBKU

PeanusunpaHu kanutanHu nobuBKK/3arybm - Hannarta Ha gocTacaHm
XapTuu o4 BpeAHOCT U AoCTacaHW aHyUTeTU Ha XapTum of, 0 0 0 0
BpeaHocCT
BKYNHO PEANMU3NPAHU OOBUBKU U 3ATYBU 0

Bp. Ha
xaptum | CmMeTKOBOACTBEHA MpopaxHa
on BpeAHoCT ueHa
BpeAHOCT
1 2 3 4 5 6 (5-4)

O6u4HKM akuun n3gageHy Bo Penybnvka MakegoHwja

MpuopuTteTHn akumun nsgageHn so Penybnvka MakegoHuja

AKUMMN BO 3aTBOPEHN MHBECTULMOHU DOHAOBM n3gageHun Bo Penybnuvka
MakegoHuja

OOWYHM aKLMK M3ganeHn of CTPAHCKU KOMMaHun n 6aHKu
MpropunTETHU aKUMM N3gageHn of CTPaHCKM KOMNaHum 1 6aHkm

AKUMM BO 3aTBOPEHN MHBECTMLNOHM (POHAOBY M30a0eHN Of, CTPAHCKM
KOMMaHu1 1 6aHkn

PeanusupaHa
Ao6GuBKa unu
3aryba

[datym Ha

e MpoaapeHa xapTuja oa BpeaHOCT

o ||| ©O |O|Oo
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O6Bp3HULY U3OaaeHU UNu rapaHTupann og Bnagata Ha Peny6nuka

. 0
MakegoHuja
O6Bp3HULM M3gageHn unu rapaHTupanm og HapogHa baHka Ha Peny6nuka 0
MakefnoHuja
O6Bp3HULM M3JafEeHW UK rapaHTUpaHy of, JOMaLUHK 6aHKn 0
O6Bp3HULM M3JageHn o4 OMAaLUHW aKLMOHEePCKM ApYLUTBa, OCBEH DaHKu 0
O6Bp3HULM M OPYrK XapTuUKn 04 BPEAHOCT U3gadeHun o CTPaHCKu Bnaam v 0
LeHTpanHu 6aHkm
OOGBP3HULM 1 OpYTN OOIMPKHUYKU XapTun o4 BPeAHOCT - M30afeHn og 0
CTPaHCKU eJUHULM Ha NokanHa camoynpasa
OOGBP3HMLM N OpYTN OOIMPKHUYKN XapTUKU o4 BPEAHOCT - U3JafdeHun of 0
CTPaHCKN KOMMNaHWUM 1 BaHKu
Tpesopcku 3anncu nsgagenn og Bnagata Ha Penybnuka MakegoHuja 0
BnarajHnyku 3anvcn nsgagexdn og HapogHa barka Ha Penybnuka 0
MakegoHuja
CepTudmkati 3a 4enosuT 1 kKomepumjanidu 3anucu n3gageHun nnm 0
rapaHTMpaHu of AoMallHu 6aHku
XapTuv of, Bpe4HOCT BP3 OCHOBA Ha XUNoTeka u3gageHu o AoMallHyn 6aHKm 0
KomepuujanHu 3annucu usgageHn of AoMallHW akLUWMOHEPCKM ApYLITBa, 0
OCBeH GaHKku
Ypaenv Bo JoMallHN OTBOPEHN MHBECTULMOHN (POHA0BU 69.062 7.986.538 8.000.000 13.462
21.02.2020 | PON®1212072012KOKEOEG364578 - ON® TEHEPAIIU KEW OEMO3UT 32.959 3.992.537 4.000.000 7.463
21.02.2020 | PON®1618112014BPKEOEG983120 - OUV® Bl KEW OEMO3NT 36.104 3.994.001 4.000.000 5.999
[pyrv HeHaBegeHW JOMALLHW XapTuK Of, BPEOHOCT 0
Tpesopcku 3anncu nsgageHn o CTpaHCcky Brnagum 0
BnarajHuykun 3anncu n3gageHy CTpaHcKu LeHTpanHn 6aHku 0
KomepuujanHu 3anucu mnsgageHyn of CTPaHCKU KOMNaHum n 6aHku 0
Yaenv Bo CTpaHCKN OTBOPEHN MHBECTULMOHU (POHO0BM 0
Opyrn HeHaBegeHn xapTun o Bpe4HOCT U3fafeHn of CTPaHCKU Bnaau u 0
KOMMNaHuu
JOononHUTEeNHU peanu3mpaHun KanuT3rHu foomBku/3aryomn Peanusupaxu | Peanusupann
3ary6um DJOOGUBKMU
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PeanusunpaHu kanutanHu AobuBKu/3arybm - Hannarta Ha gocTacaHu 0 0 0
XapTUM of, BPeAHOCT U focTacaHu aHyuTeTU Ha XapTuu og BpeaHoCT
BKYMNMHO PEAJNIM3NPAHU OOBUBKU U 3ATYBU 13.462
Obpaszen 9.
N3BewwTaj 3a HepeanusmpaHuTe 4OONBKKU U 3aryou
Ha Tpurnas ON® 3a nepuopot of 01.01.2021 - 31.03.2020
© © © © =
T % I © O © o
o m 5o g > I ®© % g* s
(=} © — 8 s L = T T S ()
¥ oG €% | %y |sS8pdg 8% | E; |%hsiig g8
- <0 I Q95 s ot ¥ S s g X SEEfao® o3
=) ST I Bz nSIga o= > = g Zcrad c
= S0 S o Eg SSOg3 o S s = © Q5 d F
® o E o g o 0 2 ol9 8 ®© o ® =8ss2v S o
= oo 5 o c 2 ogaga 3§ P8 ESs>5¢ L&
c m c m c m () o = 23
2 § o0 38 (o] e % E Ss T oHaRos )
3 g 57 8| 29 : =g o
= = o Q S s
1 2 3 4 5 6 7 8 9
O6wnyHn akumm n3gageHu Bo Penybnuka MakegoHuja 0 0 0
MpuoputeTHU akumm nsgageHun so Penybnvka
MakenoHuja
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AKUMKM BO 3aTBOPEHN NHBECTULMOHM (hOHO0BN
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3a nepuopgot 01.01.2021 - 31.03.2021

O6U4HM akuMmn n3gageHn o CTPaHCKM KOMNaHUM 1
0aHKu

anIOpVITeTHI/I akumn n3gageHn o CTpaHCKu
KOMMaHun n 6aHKn

AKuUMKM BO 3aTBOPEHN NHBECTULIMOHM (hOHO0BN
n3gageHn o CTpaHCKM KOMMNaHun n 6aHkm

O6Bp3HULM U3gageHy unu rapaHTupanu og Brnagata
Ha Penybnuka MakegoHuja

115.157

115.374

33

-93

276

31.03.2021

MKMINF20GS89 - DO2019/10-0749DK 18.7.2049 -
EUR

115.157

115.374

33

-93

276

O6Bp3HULM U3JaaeHV U rapaHTUpaHn o4
HapoaHa baHka Ha Penybnuka MakegoHuja

O6Bp3HULM U3JaaeHV U rapaHTUpaHn o4
AOMaLUHN  BaHKK

O6Bp3HULM M3gageH o4 OOMAaLLHW aKLUMOHEPCKU
ApyLwTBa, ocBeH HaHku

O6GBp3HMLUN 1 OPYIY XapTUW oA BPEAHOCT M3aaaeHu
o[ CTPaHCKU BNaau 1 LieHTparnHu 6aHku

OO6BP3HMUM 1 OpYrY OOMKHUYKM XapTumn of BpeaHOCT
nsganeHn of CTPaHCKM eAMHULIM Ha NoKanHa
camoynpaBa

OO6BP3HMUM 1 OPYTY OOMKHUYKMA XapTum of
BpeOHOCT U3aafeHn o CTPaHCKX KOMMaHUM 1 GaHKu

Tpesopcku 3anvucun usgagenn og Bnagata Ha
Penybnvka MakegoHuja

BnarajHuykun 3anvcun nspagenn og HapogHa baHka
Ha Penybnuka MakegoHuja

CepTudumkatu 3a 4eNO3NT N KOMEpPLMjanHy 3anucu
n3gafeHn nunv rapaHTupaHun o AoMallHyn 6aHKm

XapTum of, BpeAHOCT BP3 OCHOBA Ha XMMoTeka
n3gageHn of JoMallHu 6aHku
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KomepuujanHu 3anucm u3gageHn of goMalluHu
aKLMOHEPCKM ApYLUTBA, OCBEH BaHKM
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3a nepuopgot 01.01.2021 - 31.03.2021

Yaenv Bo goMallHM OTBOPEHU MHBECTULIMOHMN
doHaoBM

,El,perI HeHaBeJeHW nOoMallHN XapTun o4 BpegHOCT

Tpe30pCKI/I 3anncun n3gageHn o CTpaHCKu Biiagun

BrnarajHuykun 3anncu nsgageHyn CTpaHCKM LeHTpanHm
BaHku

KomepuujanHu 3anvucu vMsgaaeHn of CTpaHCKu
KoMnaHuM 1 6aHku

Yaenu Bo CTPaHCKN OTBOPEHN MHBECTULIMOHN
doHaoBM

,El,pyrvl HeHaBeJeHW XapTun o BpeaHOCT n3gaaeHu
O CTpaHCKM Bliagn n KoMmnaHun

BKYMNMHO HEPEATNIM3NPAHU NOBUBKU U
3AIr'YBM

115.157

115.374

33

-93

276
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1 O6enoaeHyBake NOBP3aHO CO PU3UKOT 04, NPOMEHA Ha KaMaTHWUTE CTanKu

triglav

®uHaHcKckm n3BewwTan Ha Tpurnas OTBopeH fobpoBoneH NeHsuckn ¢oHp, - Ckonje

3a nepuopgot 01.01.2021 - 31.03.2021

PoyHoCT Ha NnpoMeHaTa Ha KaMaTHUTE CTalnku Ha cpeAcTBaTa M 06BpPCKUTE BO AeHapu

a1l 2 3 oa 3 po 12meceum | op 1-5 roguHm Hapg 5 rog HekamaToHOCHM NI CELET BkynHo

meceLm cTanku
CpegctBa
1) MNapw 1 geno3unmm kaj 6aHkun 8.164 0 0 0 0 8.164
2) ®HaHCUCKN MHCTPYMEHTU Kou ce 0 0 0 0 0 0
4yyBaar 3a Tprysame
3) ®uHaAHCUCKM MHCTPYMEHTU 0 0 0 0 115.374 115.374
pacnonoxmnven 3a npogasawke
4) ®HaHCUCKN MHCTPYMEHTU KOu ce 0 0 0 0 0 0
YyyBaaT 40 AocTacyBarke
5) OcTaHav cpefcTBa Ha NEH3UCKMOT 0 0 0 0 0 0
¢poHA
6) BkynHu cpepctBa (1+2+3+4+5) 8.164 0 0 0 115.374 123.538
O6BpCKU 0
7) O6BpPCKMU MO OCHOB Ha 3aemu 1 0
Kpegumm
8) OcTaHa™ 06BPCKU 0 0 0 90 0 90
9) BKynHo o6Bpcku (7+8) 0 0 0 90 0 90
KamatHo censuuaeH jas Ha 8.164 0 0 -90 115.374 123.448
cpeacTBaTta u o6BpckuTe (6-9)
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2 O6eno,£|,eHyBaH>e Ha ed)eKTVIBHVITe KaMaTHW CTalkKu 3a ri1asHUTE Bas1lyTh Ha Cpeacreata U O6BpCKMTe Ha NEeH3NUCKHUOT (I)OH,EI|

MK

EUR

USD

CHF

UK Pound

Cpenctea

%

%

%

%

%

Mapu 1 geno3vm kaj 6aHkun

0,10

0,00

0,00

0,00

0,00

D urHaHCUCKK MHCTPYMEHTN KOn ce
dyBaaT 3a TpryBakbe

0,00

0,00

0,00

0,00

0,00

D urHaHCKUCKn WHCTPYMEHTUN
pacnofoxnmeun 3a npogasake

0,00

4,20

0,00

0,00

0,00

® VMHaAHCUCKM UHCTPYMEHTU KoM ce
yyBaaT [0 AocTacyBahe

0,00

0,00

0,00

0,00

0,00

O6BpcKK

%

%

%

%

%

O6BpCKM NO OCHOB Ha 3aeMu n
Kpegut
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®vHaHcuckmn n3BelwTamn Ha Tpurnas OTBopeH AobpoBoneH neHsnckn poHpg - Ckonje
3a nepuopgot 01.01.2021 - 31.03.2021

3 ObenoaeHyBara NOBP3aHMN CO IMKBULAHOCHUOT PUSUK

Pe3ugyanHa poYyHOCT Ha JocTacyBahe Ha cpeAcTBaTa M o6BpckuTe

oa1Ao03 on 3 pno 12 mec. on1 po 5roa. Hapg 5 roa. BkynHo

MeceLum
Cpeactea
1) Mapu n geno3nmm kaj 6aHkm 8.164 0 0 0 8.164
2) ®MHAHCUCKN MHCTPYMEHTU KOU Cce 0 0 0 0 0
dyBaar sa Tpryeat-¢
3) O MHAHCUCKM MHCTPYMEHTU 115.374 0 0 0 115.374
pacnonoxnven 3a NpogaBax-e
4) dWHaHCUCKM UHCTPYMEHTU KoM Ce 0 0 0 0 0
YyyBaaT 40 JocTacyBahe
5) OctaHam cpeacTBa Ha NEH3UCKUOT 0 0 0 0 0
¢poHA
5) BkynHu cpedcmea (1+2+3+4+5) 123.538 0 0 0 123.538
O6BpcKK
6) O6BpCKM NO OCHOB Ha 3aeMU K
Kpeautm
7) OctaHatv 06BpcKM 20 0 0 0 90
8) BkynHo obepcku (6+7) 90 0 0 0 90
HeTo nukBuaHoCeH ja3 Ha 123.448 0 0 0 123.448
cpepctBaTa u o6BpckuTte (5-8)
KymynaTusen nuKkBuaHoceH jas Ha 123.448 123.448 123.448 123.448
cpeAcTBaTa M 06BpCKUTE
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4 O6€J’|O,£I,€HYBal-ba nosp3aH” CO PU3UKOT Ha AEBU3HUTE KypCeBU

BanyTHa CTpyKkTypa Ha cpeacTBaTa U o6BpCcKuTe

MKO EUR UsD GBP Opyrn BkynHo
Cpenctea
1) Mapwn n geno3nm kaj 6aHkm 8.164 0 0 0 8.164
2) ®NHAHCUCKN UHCTPYMEHTU KOW ce 0 0 0 0 0
YyyBaar 3a TpryBame
3) ®MHAHCUCKM MHCTPYMEHTU 0 115.374 0 0 115.374
pacnonoXnveu 3a NpogaBarke
4) ®NHAHCUCKM MHCTPYMEHTU KOU ce 0 0 0 0 0
yyBaaT [0 A0CTacyBake
5) OctaHat cpencTBa Ha NEH3UCKUOT 0 0 0 0 0
¢poHA
6) BkynHu cpedcmea (1+2+3+4+5) 8.164 115.374 0 0 123.538
O6BpcKM 90 0 0 0 90
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5 O6enogeHysaHba NoOBP3aHM CO OWTETYBakba Ha PUHAHCUCKUTE UHCTPYMEHTU (KpeauTeH pU3uK)

TeKoBeH
nepvop,

npeTxoaeH
nepuop,

TeKOBeH
nepuop,

npeTxopeH
nepuwop,

1) Napu n oeno3utu kaj 6aHkm

1) Coctojba Ha PUHAHCUCKM MHCTPYMEHTU Kou ce
npeameT Ha TecTMparbe 3a OLUTETyBarbe NMoYeToKOT
Ha nepuopgoT

2) DuHaHcKCKm WHCTPYMEHTM
pacnonoxnvBu 3a NpoaaBakpe (2=2a+26)

2) BnoxyBatba BO GUHAHCUCKN MHCTPYMEHTU KOM Ce
npeameT Ha TeCTUparbe 3a OLUTETYBakbe BO TEKOT Ha
nepuogot

2a) PpuHaHcncKn NHCTPYMEHTU 3) Npopax6u Ha PUHAHCMCKN MHCTPYMEHTU KOU ce
pacnosnoxnmeu 3a npoaasatbe- npegmeT Ha TeCTUpakbe 3a OLITETYBak€e BO TEKOT Ha
OONMKHUYKN nepuopoT (ce npeseHTMpa CO HeraTUBeH Npef3Hak)
26) dUHaHCUCKK WHCTPYMEHTM 4) Peanu3supaHu pobusku / (3arybu) Bo TeKOT Ha
pacnosnoxnmeu 3a npoaasatbe- nepuofnot

concrBeHnykm (MCC 39 Touka 103)

3) ¢WHAHCUCKM WHCTPYMEHTU Kou ce 5) HepeanusupaHu pobusku/ (3arybu) Bo TekoT Ha
yyBaaT 10 lOCTacyBatbe nepuopoT
4) BKYMHO QWHAHCUCKM UHCTPYMEHTH 6) HamanyBatbe / (3ronemyBatbe) Ha UcnpaBkaTa Ha

TEeCTUpaHM 33 oluTeTyBatbe (4=1+2+3)

BpeaHOCTa BO TEKOT Ha nepnonot

5) icnpaBka Ha BpefHOCTa (ce npe3eHTupa
CO HeraTUBeH Npepa3Hak)

7) Coctoj6a Ha GUHAHCUCKM MHCTPYMEHTU KoM ce
npeameT Ha TecTUparbe 3a OWTETyBakbe KPajoT Ha
nepuomor (7=1+2+3+4+5+6)

6) CocToj6a Ha KpajoT Ha NnepnopoT(6=4+5)
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